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Lake Emma

Community Development District

219 E. Livingston Street, Orlando, FL 32801
Phone: 407-841-5524 — Fax: 407-839-1526

July 17, 2024

Board of Supervisors

Lake Emma Community

Development District

Dear Board Members:

The regular meeting of the Board of Supervisors of the Lake Emma Community Development
District will be held Wednesday, July 24, 2024, at 10:00 AM at the Cooper Memorial Library,

2525 Oakley Seaver Drive, Clermont, FL 34711. Following is the advance agenda for the
regular meeting:

Board of Supervisors Meeting

Roll Call
Public Comment Period
Approval of Minutes of the April 24, 2024, Board of Supervisors Meeting
Public Hearing
A. Consideration of Resolution 2024-03 Adopting Fiscal Year 2025 Proposed
Budget and Appropriating Funds
B. Consideration of Resolution 2024-04 Imposing Fiscal Year 2025 Special
Assessments and Certifying Assessment Roll
Presentation of Fiscal Year 2023 Financial Audit Report
6. Staff Reports
A. Attorney
B. Engineer
i. Review of 2024 District Stormwater Report
ii. Ratification of Work Authorization 2024-1 Annual Engineer’s Report
C. District Manager’s Report
i. Check Run Summary
ii. Balance Sheet & Income Statement
iii. Ratification of Series 2023 AA2 Requisition No. 6
iv. Adoption of District Goals & Objectives
v. Approval of Fiscal Year 2025 Meeting Schedule
7. Other Business
8. Supervisors Requests
9. Adjournment
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MINUTES OF MEETING
LAKE EMMA
COMMUNITY DEVELOPMENT DISTRICT

The regular meeting of the Board of Supervisors of the Lake Emma Community
Development District was held Wednesday, April 24, 2024 at 10:00 a.m. at the Cooper Memorial
Library, 2525 Oakley Seaver Drive, Clermont, Florida.

Present and constituting a quorum:

Adam Morgan Chairman

Tony lorio Vice Chairman
Doug Beasley Assistant Secretary
Brent Kewley Assistant Secretary

Also present were:

George Flint District Manager, GMS
Tucker Mackie District Counsel, Kutak Rock
Alan Scheerer GMS
Rob Szozda GMS

FIRST ORDER OF BUSINESS Roll Call

Mr. Flint called the meeting to order. Four members of the Board were present constituting

a quorum.

SECOND ORDER OF BUSINESS Public Comment Period

There were no members of the public present to provide comment.

THIRD ORDER OF BUSINESS Approval of Minutes of the January 24,
2024, Board of Supervisors Meeting
Mr. Flint presented the minutes of the January 24, 2024 Board of Supervisors meeting and

asked for comments, corrections, or changes. Hearing none, Mr. Flint asked for a motion of

approval.
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On MOTION by Mr. Morgan, seconded by Mr. lorio, with all in
favor, the Minutes of the January 24, 2024 Board of Supervisors
Meeting, were approved.

FOURTH ORDER OF BUSINESS Consideration of Resolution 2024-01
Approving the Fiscal Year 2025 Proposed
Budget and Setting Public Hearing to
Adopt
Mr. Flint presented the resolution to the Board and suggested the public hearing date be set

for the regularly scheduled July meeting time and location. Mr. Flint summarized the proposed
budget to the Board and noted that the Board is able to make changes until the hearing in July if
needed. The budget is attached as an exhibit and can be found in the agenda. The budget has been
updated in the administrative and O&M areas to incorporate the areas that are believed to be online
for the next fiscal year. Mr. Scheerer highlighted some operational cost changes. The public
hearing date will be July 24, 2024. Mr. Flint offered to answer any Board questions concerning

the budget. Hearing no questions, there was a motion of approval.

On MOTION by Mr. Morgan, seconded by Mr. Kewley with all in
favor, Resolution 2024-01 Approving the Fiscal Year 2025 Proposed
Budget and Setting Public Hearing to Adopt, was approved.

FIFTH ORDER OF BUSINESS Consideration of Resolution 2024-02
Setting a Date, Time, and Location for

Landowners’ Election and Meeting
This resolution designates the date, place, and time for the landowners’ meeting and

election. Mr. Flint recommended the date of November 27, 2024 which is a regularly scheduled

meeting date and time. The seats up for reelection are Mr. lorio, Mr. Kewley, and Mr. Beasley.

On MOTION by Mr. Morgan, seconded by Mr. Kewley, with all in
favor, Resolution 2024-02 Setting a Date, Time, and Location for
Landowners’ Election and Meeting, was approved.
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SIXTH ORDER OF BUSINESS Consideration of Acquisition of Phase 4
Improvements
Ms. Mackie noted that staff is currently working with the developer that constructed the

improvements on acquiring for value and at this point staff is asking the Board to consider
acquisition of the phase 4 improvements with a not to exceed amount of $6,000,000 dollars. This
would include the stormwater, roadways, and utilities within phase 4. She offered to answer any
Board questions and asked for a motion to approve the acquisition subject to receival of all of the

documentation required pursuant to the acquisition agreement with the developer.

On MOTION by Mr. lorio, seconded by Mr. Morgan, with all in
favor, the Acquisition of Phase 4 Improvements NTE $6,000,000,
was approved.

SEVENTH ORDER OF BUSINESS Discussion of Addendum No. 2 Landscape
Maintenance for Phase 4 Ponds
Mr. Scheerer noted that they have done a really good job at holding their pricing for the

District with an overall cost of $9,600 annually at $800 per month. There is a map associated with
the ponds that they plan on walking tomorrow morning. He offered to answer any Board questions

and asked for an approval of the addendum.

On MOTION by Mr. Beasley, seconded by Mr. Morgan, with all in
favor, Addendum No. 2 Landscape Maintenance for Phase 4 Ponds,
was approved.

EIGHTH ORDER OF BUSINESS Staff Reports
A. Attorney
Ms. Mackie had nothing further for the Board and reminded them about the ethics training

and Form 1 entries. She offered to answer any Board questions.

B. Engineer
There being no comments, the next item followed.
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C. District Manager’s Report
i. Check Run Summary
Mr. Flint presented the check register from January 17" through April 17" totaling

$150,952.76. He offered to answer any Board questions. Hearing none, there was a motion of

approval.

On MOTION by Mr. lorio, seconded by Mr. Morgan, with all in
favor, the Check Register, was approved.

ii. Balance Sheet and Income Statement
Mr. Flint presented the unaudited financials through March 31%t. He asked for any questions

and stated there was no action needed on this item.

NINTH ORDER OF BUSINESS Other Business

There being no comments, the next item followed.

TENTH ORDER OF BUSINESS Supervisors Requests
There being no comments, the next item followed.

ELEVENTH ORDER OF BUSINESS Adjournment

The meeting was adjourned.

On MOTION by Mr. Morgan, seconded by Mr. lorio, with all in
favor, the meeting was adjourned.

Secretary/Assistant Secretary Chairman/Vice Chairman
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RESOLUTION 2024-03
[FY 2025 APPROPRIATION RESOLUTION]

THE ANNUAL APPROPRIATION RESOLUTION OF THE LAKE EMMA
COMMUNITY DEVELOPMENT DISTRICT (“DISTRICT”) RELATING TO THE
ANNUAL APPROPRIATIONS AND ADOPTING THE BUDGET(S) FOR THE
FISCAL YEAR BEGINNING OCTOBER 1, 2024, AND ENDING SEPTEMBER 30,
2025; AUTHORIZING BUDGET AMENDMENTS; AND PROVIDING AN
EFFECTIVE DATE.

WHEREAS, for the fiscal year beginning October 1, 2024, and ending September 30, 2025 (“FY
2025”), the District Manager prepared and submitted to the Board of Supervisors (“Board”) of the Lake
Emma Community Development District (“District”) prior to June 15, 2024, proposed budget(s)
(“Proposed Budget”) along with an explanatory and complete financial plan for each fund of the District,
pursuant to the provisions of Section 190.008(2)(a), Florida Statutes; and

WHEREAS, at least sixty (60) days prior to the adoption of the Proposed Budget, the District filed
a copy of the Proposed Budget with the local general-purpose government(s) having jurisdiction over the
area included in the District pursuant to the provisions of Section 190.008(2)(b), Florida Statutes; and

WHEREAS, the Board set a public hearing on the Proposed Budget and caused notice of such
public hearing to be given by publication pursuant to Section 190.008(2)(a), Florida Statutes; and

WHEREAS, the District Manager posted the Proposed Budget on the District’s website in
accordance with Section 189.016, Florida Statutes; and

WHEREAS, Section 190.008(2)(a), Florida Statutes, requires that, prior to October 1% of each
year, the Board, by passage of the Annual Appropriation Resolution, shall adopt a budget for the ensuing
fiscal year and appropriate such sums of money as the Board deems necessary to defray all expenditures of
the District during the ensuing fiscal year.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF
THE LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT:

SECTION 1. BUDGET

a. The Proposed Budget, attached hereto as Exhibit A, as amended by the Board, is hereby
adopted in accordance with the provisions of Section 190.008(2)(a), Florida Statutes
(“Adopted Budget”), and incorporated herein by reference; provided, however, that the
comparative figures contained in the Adopted Budget may be subsequently revised as
deemed necessary by the District Manager to reflect actual revenues and expenditures.

b. The Adopted Budget, as amended, shall be maintained in the office of the District Manager
and at the District’s Local Records Office and identified as “The Budget for the Lake
Emma Community Development District for the Fiscal Year Ending September 30, 2025.”

C. The Adopted Budget shall be posted by the District Manager on the District’s official
website in accordance with Section 189.016, Florida Statutes and shall remain on the
website for at least two (2) years.

SECTION 2. APPROPRIATIONS



There is hereby appropriated out of the revenues of the District, for FY 2025, the sum(s) set forth
in Exhibit A to be raised by the levy of assessments and/or otherwise, which sum is deemed by the Board
to be necessary to defray all expenditures of the District during said budget year, to be divided and
appropriated as set forth in Exhibit A.

SECTION 3. BUDGET AMENDMENTS

Pursuant to Section 189.016, Florida Statutes, the District at any time within FY 2025 or within 60
days following the end of the FY 2025 may amend its Adopted Budget for that fiscal year as follows:

a.

A line-item appropriation for expenditures within a fund may be decreased or increased by
motion of the Board recorded in the minutes, and approving the expenditure, if the total
appropriations of the fund do not increase.

The District Manager or Treasurer may approve an expenditure that would increase or
decrease a line-item appropriation for expenditures within a fund if the total appropriations
of the fund do not increase and if either (i) the aggregate change in the original
appropriation item does not exceed the greater of $15,000 or 15% of the original
appropriation, or (ii) such expenditure is authorized by separate disbursement or spending
resolution.

Any other budget amendments shall be adopted by resolution and consistent with Florida
law. The District Manager or Treasurer must ensure that any amendments to the budget
under this paragraph c. are posted on the District’s website in accordance with Section
189.016, Florida Statutes, and remain on the website for at least two (2) years.

SECTION 4. EFFECTIVE DATE. This Resolution shall take effect immediately upon

adoption.

PASSED AND ADOPTED THIS 24™ DAY OF JULY 2024.

ATTEST: LAKE EMMA COMMUNITY

DEVELOPMENT DISTRICT
Secretary / Assistant Secretary Chair/Vice Chair, Board of Supervisors
Exhibit A: FY 2025 Budget
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Lake Emma

Community Development District

Proposed Budget
FY2025
General Fund

Adopted Projected Total Proposed

Budget Next Projected Budget
Revenues;
Administrative Assessments - Outside AA1-2 $ 35,517 $ 35,517 $ - $ 35,517 $ 35,517
Administrative Assessments - AA1-2 $ 81,319 $ 81,561 $ - $ 81,561 $ 81,273
Maintenance Assessments - AA1-2 $ 88,517 $ 88,468 $ - $ 88,468 $ 88,517
Total Revenues $ 205,353 $ 205,547 $ - $ 205,547 $ 205,307
Expenditures:
Admini .
Supervisor Fees $ 6,000 $ 1,200 $ 800 $ 2,000 $ 6,000
FICA Expense $ 459 $ 92 $ 61 $ 153 $ 459
Engineering Fees $ 12,000 $ 748 $ 1,252 $ 2,000 $ 8,000
Attorney $ 20,000 $ 4,570 $ 3,250 $ 7,820 $ 16,679
Arbitrage $ 900 $ 450 $ 450 $ 900 $ 900
Dissemination $ 7,000 $ 5,250 $ 1,750 $ 7,000 $ 10,850
Annual Audit $ 6,100 $ 6,600 $ - $ 6,600 $ 6,200
Trustee Fees $ 8,100 $ 4,041 $ 4,041 $ 8,081 $ 8,100
Assessment Administration $ 5,300 $ 5,300 $ - $ 5,300 $ 5,565
Management Fees $ 36,750 $ 27,563 $ 9,188 $ 36,750 $ 40,000
Information Technology $ 1,800 $ 1,350 $ 450 $ 1,800 $ 1,890
Website Maintenance $ 1,200 $ 900 $ 300 $ 1,200 $ 1,260
Telephone $ 300 $ - $ 50 $ 50 $ 100
Postage $ 750 $ 184 $ 61 $ 245 $ 704
Printing & Binding $ 592 $ 27 $ 23 $ 50 $ 250
Insurance $ 6,210 $ 5871 $ - $ 5871 $ 6,458
Legal Advertising $ 2,500 $ - $ 2,500 $ 2,500 $ 2,500
Other Current Charges $ 600 $ 391 $ 124 $ 515 $ 600
Office Supplies $ 50 $ 16 $ 14 $ 30 $ 50
Property Taxes $ 50 $ 17 $ - $ 17 $ 50
Dues, Licenses & Subscriptions $ 175 $ 175 $ - $ 175 $ 175
Total Administrative: $ 116,836 $ 64,743 $ 24,313 $ 89,057 $ 116,790
0 ions & Mai
Field Services $ 7,875 $ 5,906 $ 1,969 $ 7,875 $ 10,000
Landscape Maintenance $ 43,272 $ 23,725 $ 10,818 $ 34,543 $ 45,436
Repairs & Maintenance $ 5,000 $ - $ 1,250 $ 1,250 $ 5,000
Stormwater Repairs & Maintenance $ 20,000 $ - $ 5,000 $ 5,000 $ 16,000
Contingency $ 5,000 $ - $ 1,250 $ 1,250 $ 5,000
Capital Outay $ 7,370 $ - $ 1,843 $ 1,843 $ 7,081
Total Operations & Maintenance: $ 88,517 $ 29,631 $ 22,129 $ 51,760 $ 88,517
Total Expenditures $ 205,353 $ 94,374 $ 46,443 $ 140,817 $ 205,307

Excess Revenues (Expenditures) 111,172 (46,443)



Lake Emma

Community Development District

Gross Per Unit Assessment Chart

Net Administrative Annual Assessments (Total) $116,790
Collection Cost (6%) $7,455
Gross Assessments $124,245
Property Type Units ERU Factor ERUs Gross Per Unit  Total Gross
40' Lots 294 0.8 235.2 $85.44 $25,118.06
50' Lots 571 1 571 $106.79 $60,979.64
60' Lots 218 12 261.6 $128.15 $27,937.43
65' Lots 24 13 31.2 $138.83 $3,331.99
70' Lots 46 1.4 64.4 $149.51 $6,877.56
Total 1153 1163.4 $124,244.68 |
Net Administrative Annual Assessments (Outside AA1-2) $35,517
Collection Cost (6%) $2,267
Gross Assessments $37,784
Property Type Units ERU Factor ERUs Gross Per Unit  Total Gross
40' Lots 41 0.8 32.8 $85.44 $3,502.86
50' Lots 178 1 178 $106.79 $19,009.41
60' Lots 50 1.2 60 $128.15 $6,407.67
65' Lots 24 13 31.2 $138.83 $3,331.99
70" Lots 37 14 518 $149.51 $5,531.95
Total 330 353.8 $37,783.88 |
Net Administrative Annual A ts (A Area1-2) $81,273.15
Collection Cost (6%) $5,187.65
Gross Assessments $86,460.80
Property Type Units ERU Factor ERUs Gross Per Unit  Total Gross
40' Lots 253 0.8 2024 $85.44 $21,615.20
50" Lots 393 1 393 $106.79 $41,970.22
60' Lots 168 1.2 201.6 $128.15 $21,529.76
65' Lots 0 1.3 0 $138.83 $0.00

70' Lots 9 14 126 $149.51 $1,345.61
Total 823 809.6 $86,460.80 |
Net Maintenance Annual A ts (A tArea1-2) $88,517
Collection Cost (6%) $5,650
Gross Assessments $94,167
Property Type Units ERU Factor ERUs Gross Per Unit  Total Gross
40' Lots 253 0.8 202.4 $93.05 $23,541.65
50' Lots 393 1 393 $116.31 $45,710.81
60' Lots 168 1.2 2016 $139.57 $23,448.60
65' Lots 0 1.3 0 $0.00 $0.00

70' Lots 9 1.4 12.6 $162.84 $1,465.54
Total 823 809.6 $94,166.60 |
Net Administrative & Maintenance Annual Assessments (Assessment Area 1-2) $169,790
Collection Cost (6%) $10,838
Gross Assessments $180,627
Property Type Units ERU Factor ERUs Gross Per Unit  Total Gross
40' Lots 253 08 202.4 $178.49 $45,156.85
50' Lots 393 1 393 $223.11 $87,681.04
60' Lots 168 12 201.6 $267.73 $44,978.36
65' Lots 0 13 0 $0.00 $0.00

70' Lots 9 1.4 126 $312.35 $2,811.15
Total 823 809.6 $180,627.39




Lake Emma

Community Development District
GENERAL FUND BUDGET

REVENUES:

Administrative Assessments

The District will levy a non-ad valorem assessment on all the assessable property within the district to
fund the administrative portion of the general fund expenditures during the fiscal year.

Maintenance Assessments

The District will levy a non-ad valorem assessment on all the assessable property within Assessment
Area One and Assessment Area Two to fund all operations and maintenance expenditures during the
fiscal year.

EXPENDITURES:

Administrative:

Supervisor Fees

Chapter 190, Florida Statutes, allows for each Board member to receive $200 per meeting, not to
exceed $4,800 per year paid to each Supervisor for the time devoted to District business and meetings.
Amount is based on 5 supervisors attending 6 meetings during the fiscal year.

FICA Expense

Represents the Employer’s share of Social Security and Medicare taxes withheld from Board of
Supervisor checks.

Engineering Fees

The District's engineer, Dewberry Engineers, Inc., will be providing general engineering services to the
District, e.g. attendance and preparation for monthly board meetings, review of invoices and
requisitions, preparation and review of contract specifications and bid documents, and various
projects assigned as directed by the Board of Supervisors and the District Manager.

Attorney

The District's legal counsel, Kutak Rock LLP, will be providing general legal services to the District, e.g.
attendance and preparation for monthly meetings, preparation and review of agreements and
resolutions, and other research assigned as directed by the Board of Supervisors and the District
Manager.

Arbitrage

The District will contract with an independent certified public accountant to annually calculate the
District’s Arbitrage Rebate Liability on the Series 2021 Special Assessment Bonds (Assessment Area
One) and the Series 2023 Special Assessment Bonds (Assessment Area Two). The District is expected
to issue a new bond series in FY2025.



Lake Emma

Community Development District
GENERAL FUND BUDGET

Dissemination

The District is required by the Security and Exchange Commission to comply with Rule 15c¢2-12(b)(5)
which relates to additional reporting requirements for unrated bond issues. The District has
contracted with Governmental Management Services-Central Florida, LLC for this service on the Series
2021 Special Assessment Bonds (Assessment Area One) and the Series 2023 Special Assessment Bonds
(Assessment Area Two). The District is expected to issue a new bond series in FY2025.

Annual Audit

The District is required by Florida Statutes to arrange for an independent audit of its financial records
on an annual basis. The District has contracted with Grau & Associates for this service.

Trustee Fees
The District will pay annual trustee fees for the Series 2021 Special Assessment Bonds (Assessment
Area One) and the Series 2023 Special Assessment Bonds (Assessment Area Two) that are deposited

with a Trustee at USBank. The District is expected to issue a new series in FY2025.

Assessment Administration

The District has contracted with Governmental Management Services-Central Florida, LLC to levy and
administer the collection of non-ad valorem assessment on all assessable property within the District.

Management Fees

The District has contracted with Governmental Management Services-Central Florida, LLC to provide
Management, Accounting and Recording Secretary Services for the District. The services include, but
not limited to, recording and transcription of board meetings, budget preparation, all financial
reporting, annual audit, etc.

Information Technology

The District has contracted with Governmental Management Services-Central Florida, LLC for costs
related to the District’s information systems, which include but are not limited to video conferencing
services, cloud storage services and servers, positive pay implementation and programming for fraud
protection, accounting software, Adobe, Microsoft Office, etc.

Website Maintenance

The District has contracted with Governmental Management Services-Central Florida, LLC for the costs
associated with monitoring and maintaining the District’s website created in accordance with Chapter
189, Florida Statues. These services include site performance assessments, security and firewall
maintenance, updates, document uploads, hosting and domain renewals, website backups, etc.

Telephone

Telephone and fax machine.

Postage

Mailing of agenda packages, overnight deliveries, correspondence, etc.
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Community Development District
GENERAL FUND BUDGET

Printing & Binding

Printing and Binding agenda packages for board meetings, printing of computerized checks, stationary,
envelopes etc.

Insurance

The District’s general liability and public officials liability insurance coverage is provided by Florida
Insurance Alliance (FIA). FIA specializes in providing insurance coverage to governmental agencies.

Legal Advertising

The District is required to advertise various notices for monthly Board meetings, public hearings, etc
in a newspaper of general circulation.

Other Current Charges

Bank charges and any other miscellaneous expenses incurred during the year.
Office Supplies

Miscellaneous office supplies.

Property Taxes

Represents estimated costs billed by Lake County Property Appraiser’s office.

Dues, Licenses & Subscriptions

The District is required to pay an annual fee to the Florida Department of Commerce for $175. This is
the only expense under this category for the District.

Operations & Maintenance:

Field Services

The District has contracted with Governmental Management Services-Central Florida, LLC for onsite
field management of contracts for the District such as landscape maintenance. Services to include
onsite inspections, meetings with contractors, attend Board meetings and receive and respond to

property owner phone calls and emails.

Landscape Maintenance

Represents proposed costs provided by CherryLake Inc. for landscape maintenance of dry retention
ponds located within the District’s boundaries.

Description Monthly Annual
Trinity Lake Ponds & Disking $1,959 $23,508
Phase 3 Ponds $847 $10,164
Phase 4 Ponds $800 $9,600
Contingency $2,164
Total $45,436
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Community Development District
GENERAL FUND BUDGET

Repairs & Maintenance

Represents general repairs and maintenance costs that are not budgeted under any other budget line
item.

Stormwater Repairs & Maintenance

Represents estimated costs for storm structure maintenance and erosion repairs.

Contingency

Represents any additional field expense that may not have been provided for in the budget.

Capital Outlay

Represents costs for capital outlay related expenses.



Lake Emma

Community Development District
Proposed Budget
FY2025
Debt Service Fund
Series 2021

Adopted Projected Total Proposed
Budget Next Projected Budget

Revenues:
Special Assessments $ 393,888 $ 394,753 $ - $ 394,753 $ 393,888
Interest $ 12,000 $ 18,363 $ 3,812 $ 22,175 $ 18,000
Carry Forward Surplus $ 151,928 $ 154,796 $ - $ 154,796 $ 177,149
Total Revenues $ 557,816 $ 567,912 $ 3,812 $ 571,724 $ 589,037
Expenditures:
Series 2021
Interest-12/15 $ 122,288 $ 122,288 $ - $ 122,288 $ 120,413
Principal -06/15 $ 150,000 $ 150,000 $ - $ 150,000 $ 155,000
Interest-06/15 $ 122,288 $ 122,288 $ - $ 122,288 $ 120,413
Total Expenditures $ 394,575 $ 394,575 $ - $ 394,575 $ 395,825

Excess Revenues (Expenditures) 163,241 173,337 177,149 193,212

Interest-12/15/2025 $118,475
Total $118,475
Net Assessment $393,888
Collection Cost (6%) $25,142
Gross Assessment $419,030
Property Type Units Gross Per Unit Gross Total
40' Lots 133 $813 $108,106
50’ Lots 189 $984 $185,938
60’ Lots 94 $1,196 $112,424
70’ Lots 9 $1,396 $12,561
Total 425 $419,030




Lake Emma
Series 2021, Special Assessment Bonds (Assessment Area One)
(Term Bonds Combined)

Amortization Schedule

Date Balance Principal Interest Annual
12/15/24 $ 6,605,000 $ - $ 12041250 § 120,412.50
6/15/25 $ 6,605,000 $ 155,000 $ 120,41250 $ -
12/15/25 $ 6,450,000 $ - $ 11847500 $ 393,887.50
6/15/26 $ 6,450,000 $ 155,000 $ 118,475.00 $ -
12/15/26 $ 6,295,000 $ - $ 116,537.50 $§  390,012.50
6/15/27 $ 6,295,000 $ 160,000 $ 116,537.50 $ -
12/15/27 $ 6,135,000 $ - $ 114,05750 $  390,595.00
6/15/28 $§ 6,135,000 $ 165,000 $ 114,057.50 $ -
12/15/28 $ 5,970,000 $ - $ 111,500.00 $ 390,557.50
6/15/29 $ 5,970,000 $ 170,000 $ 111,500.00 $ -
12/15/29 $ 5,800,000 $ - $ 108865.00 $ 390,365.00
6/15/30 $ 5,800,000 $ 175,000 $ 108,865.00 $ -
12/15/30 $ 5,625,000 $ - $ 106,15250 $ 390,017.50
6/15/31 $ 5,625,000 $ 180,000 $ 106,152.50 $ -
12/15/31 $ 5,445,000 $ - $ 10336250 $§  389,515.00
6/15/32 $ 5,445,000 $ 190,000 $ 103,362.50 $ -
12/15/32 $ 5,255,000 $ - $ 10003750 $ 393,400.00
6/15/33 $ 5,255,000 $ 195,000 $ 10003750 $ -
12/15/33 $ 5,060,000 $ - $ 96,625.00 $  391,662.50
6/15/34 $ 5,060,000 $ 200,000 $ 96,625.00 §$ -
12/15/34 $ 4,860,000 $ - $ 93,125.00 $  389,750.00
6/15/35 $ 4,860,000 $ 210,000 $ 93,125.00 $ -
12/15/35 $ 4,650,000 $ - $ 89,450.00 $  392,575.00
6/15/36 $ 4,650,000 $ 215,000 $ 89,450.00 §$ -
12/15/36 $ 4,435,000 $ - $ 85,687.50 $  390,137.50
6/15/37 $ 4,435,000 $ 225,000 $ 85,687.50 $ -
12/15/37 $ 4,210,000 $ - $ 81,750.00 $  392,437.50
6/15/38 $ 4,210,000 $ 230,000 $ 81,750.00 §$ -
12/15/38 $ 3,980,000 $ - $ 77,725.00 $  389,475.00
6/15/39 $ 3,980,000 $ 240,000 $ 77,725.00 $ -
12/15/39 $ 3,740,000 $ - $ 73,525.00 $  391,250.00
6/15/40 $ 3,740,000 $ 250,000 $ 73,525.00 § -
12/15/40 $ 3,490,000 $ - $ 69,150.00 $  392,675.00
6/15/41 $ 3,490,000 $ 260,000 $ 69,150.00 $ -
12/15/41 $ 3,230,000 $ - $ 64,600.00 $ 393,750.00
6/15/42 $ 3,230,000 $ 270,000 $ 64,600.00 § -
12/15/42 $ 2,960,000 $ - $ 59,200.00 $  393,800.00
6/15/43 $ 2,960,000 $ 280,000 $ 59,200.00 $ -
12/15/43 $ 2,680,000 $ - $ 53,600.00 $  392,800.00
6/15/44 $ 2,680,000 $ 290,000 $ 53,600.00 $ -
12/15/44 $ 2,390,000 $ - $ 47,800.00 $  391,400.00
6/15/45 $ 2,390,000 $ 300,000 $ 47,800.00 §$ -
12/15/45 $ 2,090,000 $ - $ 41,800.00 $ 389,600.00
6/15/46 $ 2,090,000 $ 315,000 $ 41,800.00 $ -
12/15/46 $ 1,775,000 $ - $ 35,500.00 $ 392,300.00
6/15/47 $ 1,775,000 $ 325,000 $ 35,500.00 §$ -
12/15/47 $ 1,450,000 $ - $ 29,000.00 $  389,500.00
6/15/48 $ 1,450,000 $ 340,000 $ 29,000.00 $ -
12/15/48 $ 1,110,000 $ - $ 22,200.00 $  391,200.00
6/15/49 $ 1,110,000 $ 355,000 $ 22,200.00 §$ -
12/15/49 $ 755,000 $ - $ 15,100.00 $ 392,300.00
6/15/50  $ 755,000 $ 370,000 $ 15,100.00 $ -
12/15/50 § 385,000 $ - $ 7,700.00 $  392,800.00
6/15/51 % 385,000 $ 385,000 $ 7,700.00 $  392,700.00

6,605,000 4,085,875 $ 10,690,875.00



Lake Emma

Community Development District
Proposed Budget
FY2025
Debt Service Fund
Series 2023

Adopted Actual Projected Total Proposed

Budget Thru Next Projected Budget
Revenues:
Special Assessments $ 457,319 $ 457,319 $ - $ 457,319 $ 457,320
Interest $ 2,500 $ 22,485 $ 6,000 $ 28,485 $ 12,000
Carry Forward Surplus $ 92,587 $ 93,011 $ - $ 93,011 $ 190,692
Total Revenues $ 552,406 $ 572,816 $ 6,000 $ 578,816 $ 660,011
Expenditures:

Series 2023

Interest-11/01 $ 92,587 $ 92,587 $ - $ 92,587 $ 176,950
Principal -05/01 $ 100,000 $ 100,000 $ - $ 100,000 $ 105,000
Interest-05/01 $ 179,200 $ 179,200 $ - $ 179,200 $ 176,950
Total Expenditures $ 371,787 $ 371,787 $ = $ 371,787 $ 458,900
Other Sources/(Uses)

Transfer In/(Out) $ - $ (16,337) $ - $ (16,337) $ -
Total Other Financing Sources (Uses) $ - $ (16,337) $ - $ (16,337) $ -

Excess Revenues (Expenditures) 180,619 184,692 190,692 201,111

Interest-11/1/2025 $174,588
Total $174,588
Net Assessment $457,320
Collection Cost (6%) $29,191
Gross Assessment $486,510
Property Type Units Gross Per Unit Gross Total
40' Lots 120 $1,099 $131,894
50'Lots 204 $1,249 $254,796
60" Lots 74 $1,349 $99,820
Total 398 $486,510|




Lake Emma
Series 2023, Special Assessment Bonds (Assessment Area Two)
(Term Bonds Combined)

Amortization Schedule

Date Balance Principal Interest Annual
11/1/24 $ 6,675,000 $ - $ 17695000 $ 176,950.00
5/1/25 $ 6,675,000 $ 105,000 $  176,950.00 $ -
11/1/25 $ 6,570,000 $ - $ 17458750 $  456,537.50
5/1/26 $ 6,570,000 $ 110,000 $  174,587.50 $ -
11/1/26  $ 6,460,000 $ - $ 172,11250 $  456,700.00
5/1/27 $ 6,460,000 $ 115,000 $  172,11250 $ -
11/1/27 $ 6,345,000 $ - $ 16952500 $  456,637.50
5/1/28 $ 6,345,000 $ 120,000 $  169,525.00 $ -
11/1/28 $ 6,225,000 $ - $ 16682500 $  456,350.00
5/1/29 $ 6,225,000 $ 125000 $  166,825.00 $ -
11/1/29 $ 6,100,000 $ - $ 164,01250 $  455,837.50
5/1/30 $ 6,100,000 $ 130,000 $  164,012.50 $ -
11/1/30 $ 5,970,000 $ - $ 16108750 $  455,100.00
5/1/31 $ 5,970,000 $ 135000 $ 161,087.50 $ -
11/1/31 $ 5,835,000 $ - $ 157,543.75 $  453,631.25
5/1/32 $ 5,835,000 $ 145,000 $  157,543.75 $ -
11/1/32  $ 5,690,000 $ - $ 153,73750 $  456,281.25
5/1/33 $ 5,690,000 $ 150,000 $  153,737.50 $ -
11/1/33  $ 5,540,000 $ - $  149,800.00 $  453,537.50
5/1/34 $ 5,540,000 $ 160,000 $  149,800.00 $ -
11/1/34 $ 5,380,000 $ - $  145600.00 $  455,400.00
5/1/35 $ 5,380,000 $ 170,000 $  145,600.00 $ -
11/1/35 $ 5,210,000 $ - $  141,13750 $  456,737.50
5/1/36 $ 5,210,000 $ 175,000 $  141,137.50 $ -
11/1/36  $ 5,035,000 $ - $ 136,543.75 $  452,681.25
5/1/37 $ 5,035,000 $ 185,000 $  136,543.75 $ -
11/1/37 $ 4,850,000 $ - $ 131,68750 $  453,231.25
5/1/38 $ 4,850,000 $ 195,000 $  131,687.50 $ -
11/1/38  $ 4,655,000 $ - $ 12656875 $  453,256.25
5/1/39 $ 4,655,000 $ 205,000 $ 126,568.75 $ -
11/1/39 $ 4,450,000 $ - $ 121,187.50 $  452,756.25
5/1/40 $ 4,450,000 $ 220,000 $ 121,187.50 $ -
11/1/40 $ 4,230,000 $ - $ 11541250 $  456,600.00
5/1/41 $ 4,230,000 $ 230,000 $ 11541250 $ -
11/1/41 $ 4,000,000 $ - $ 10937500 $  454,787.50
5/1/42 $ 4,000,000 $ 245,000 $  109,375.00 $ -
11/1/42 $ 3,755,000 $ - $ 10294375 $  457,318.75
5/1/43 $ 3,755,000 $ 255,000 $  102,943.75 $ -
11/1/43 $ 3,500,000 $ - $ 96,250.00 $  454,193.75
5/1/44 $ 3,500,000 $ 270,000 $ 96,250.00 $ -
11/1/44 $ 3,230,000 $ - $ 88,825.00 $  455,075.00
5/1/45 $ 3,230,000 $ 285,000 $ 88,825.00 $ -
11/1/45 $ 2,945,000 $ - $ 80,987.50 $  454,812.50
5/1/46 $ 2,945,000 $ 300,000 $ 80,987.50 $ -
11/1/46  $ 2,645,000 $ - $ 72,737.50 $  453,725.00
5/1/47 $ 2,645,000 $ 320,000 $ 72,73750 $ -
11/1/47 $ 2,325,000 $ - $ 63,937.50 $  456,675.00
5/1/48 $ 2,325,000 $ 335,000 $ 63,937.50 $ -
11/1/48 $ 1,990,000 $ - $ 54,725.00 $  453,662.50
5/1/49 $ 1,990,000 $ 355,000 $ 54,725.00 $ -
11/1/49 $ 1,635,000 $ - $ 4496250 $  454,687.50
5/1/50 $ 1,635,000 $ 375,000 $ 4496250 $ -
11/1/50 $ 1,260,000 $ - $ 34,650.00 $  454,612.50
5/1/51 $ 1,260,000 $ 395,000 $ 34,650.00 $ -
11/1/51 $ 865,000 $ - $ 23,787.50 $  453,437.50
5/1/52 $ 865,000 $ 420,000 $ 23,787.50 $ -
11/1/52 $ 445,000 $ - $ 12,237.50 $  456,025.00
5/1/53 $ 445,000 $ 445,000 $ 12,237.50 $  457,237.50
Totals $ 6,675,000 $ 6,699,475 $ 13,374,475.00
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RESOLUTION 2024-04
[FY 2025 ASSESSMENT RESOLUTION]

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE LAKE EMMA
COMMUNITY DEVELOPMENT DISTRICT PROVIDING FOR FUNDING FOR
THE FY 2025 ADOPTED BUDGET(S); PROVIDING FOR THE COLLECTION
AND ENFORCEMENT OF SPECIAL ASSESSMENTS, INCLUDING BUT NOT
LIMITED TO PENALTIES AND INTEREST THEREON; CERTIFYING AN
ASSESSMENT ROLL; PROVIDING FOR AMENDMENTS TO THE
ASSESSMENT ROLL; PROVIDING A SEVERABILITY CLAUSE; AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Lake Emma Community Development District (“District”) is a local unit of
special-purpose government established pursuant to Chapter 190, Florida Statutes, for the purpose of
providing, operating and maintaining infrastructure improvements, facilities and services to the lands within
the District, located in Lake County, Florida (“County”); and

WHEREAS, the District has constructed or acquired various infrastructure improvements and
provides certain services in accordance with the District’s adopted capital improvement plan and Chapter
190, Florida Statutes; and

WHEREAS, for the fiscal year beginning October 1, 2024, and ending September 30, 2025 (“FY
2025”), the Board of Supervisors (“Board”) of the District has determined to undertake various operations
and maintenance and other activities described in the District’s budget (“Adopted Budget”), attached
hereto as Exhibit A; and

WHEREAS, pursuant to Chapter 190, Florida Statutes, the District may fund the Adopted Budget
through the levy and imposition of special assessments on benefitted lands within the District and,
regardless of the imposition method utilized by the District, under Florida law the District may collect such
assessments by direct bill, tax roll, or in accordance with other collection measures provided by law; and

WHEREAS, in order to fund the District’s Adopted Budget, the District’s Board now desires to
adopt this Resolution setting forth the means by which the District intends to fund its Adopted Budget.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF
THE LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT:

1. FUNDING. The District’s Board hereby authorizes the funding mechanisms for the
Adopted Budget as provided further herein and as indicated in the Adopted Budget attached hereto as
Exhibit A and the assessment roll attached hereto as Exhibit B (“Assessment Roll™).

2. OPERATIONS AND MAINTENANCE ASSESSMENTS.

a. Benefit Findings. The provision of the services, facilities, and operations as
described in Exhibit A confers a special and peculiar benefit to the lands within
the District, which benefit exceeds or equals the cost of the assessments. The
allocation of the assessments to the specially benefitted lands is shown in Exhibit
A and Exhibit B and is hereby found to be fair and reasonable.

b. O&M Assessment Imposition. Pursuant to Chapter 190, Florida Statutes, a
special assessment for operations and maintenance (“O&M Assessment(s)”) is



hereby levied and imposed on benefitted lands within the District and in
accordance with Exhibit A and Exhibit B. The lien of the O&M Assessments
imposed and levied by this Resolution shall be effective upon passage of this
Resolution.

¢c. Maximum Rate. Pursuant to Section 197.3632(4), Florida Statutes, the lien
amount shall serve as the “maximum rate” authorized by law for operation and
maintenance assessments.

DEBT SERVICE SPECIAL ASSESSMENTS. The District’s Board hereby certifies for
collection the FY 2025 installment of the District’s previously levied debt service special
assessments (“Debt Assessments,” and together with the O&M Assessments, the
“Assessments”) in accordance with this Resolution and as further set forth in Exhibit A
and Exhibit B, and hereby directs District staff to affect the collection of the same.

COLLECTION AND ENFORCEMENT; PENALTIES; INTEREST. Pursuant to
Chapter 190, Florida Statutes, the District is authorized to collect and enforce the
Assessments as set forth below.

a. Tax Roll Assessments. To the extent indicated in Exhibit A and Exhibit B, those
certain O&M Assessments (if any) and/or Debt Assessments (if any) imposed on
the “Tax Roll Property” identified in Exhibit B shall be collected by the County
Tax Collector at the same time and in the same manner as County property taxes
in accordance with Chapter 197, Florida Statutes (“Uniform Method”). That
portion of the Assessment Roll which includes the Tax Roll Property is hereby
certified to the County Tax Collector and shall be collected by the County Tax
Collector in the same manner and time as County property taxes. The District’s
Board finds and determines that such collection method is an efficient method of
collection for the Tax Roll Property.

b. Direct Bill Assessments. To the extent indicated in Exhibit A and Exhibit B,
those certain O&M Assessments (if any) and/or Debt Assessments (if any)
imposed on “Direct Collect Property” identified in Exhibit B shall be collected
directly by the District in accordance with Florida law, as set forth in Exhibit A
and Exhibit B. The District’s Board finds and determines that such collection
method is an efficient method of collection for the Direct Collect Property.

i. Due Date (O&M Assessments). O&M Assessments directly collected by
the District shall be due and payable in full on December 1, 2024;
provided, however, that, to the extent permitted by law, the O&M
Assessments due may be paid in several partial, deferred payments and
according to the following schedule: 50% due no later than December 1,
2024, 25% due no later than February 1, 2025 and 25% due no later than
May 1, 2025.

ii. Due Date (Debt Assessments). Debt Assessments directly collected by the
District shall be due and payable in full December 1, 2024; provided,
however, that, to the extent permitted by law, the O&M Assessments due
may be paid in several partial, deferred payments and according to the
following schedule: 50% due no later than December 1, 2024, 25% due
no later than February 1, 2025 and 25% due no later than May 1, 2025.



iii. In the event that an Assessment payment is not made in accordance with
the schedule(s) stated above, the whole of such Assessment, including any
remaining partial, deferred payments for the Fiscal Year: shall
immediately become due and payable; shall accrue interest, penalties in
the amount of one percent (1%) per month, and all costs of collection and
enforcement; and shall either be enforced pursuant to a foreclosure action,
or, at the District’s sole discretion, collected pursuant to the Uniform
Method on a future tax bill, which amount may include penalties, interest,
and costs of collection and enforcement. Any prejudgment interest on
delinquent Assessments shall accrue at the rate of any bonds secured by
the Assessments, or at the statutory prejudgment interest rate, as
applicable. In the event an Assessment subject to direct collection by the
District shall be delinquent, the District Manager and District Counsel,
without further authorization by the Board, may initiate foreclosure
proceedings pursuant to Chapter 170, Florida Statutes, or other applicable
law to collect and enforce the whole Assessment, as set forth herein.

c. Future Collection Methods. The District’s decision to collect Assessments by
any particular method — e.g., on the tax roll or by direct bill — does not mean that
such method will be used to collect special assessments in future years, and the
District reserves the right in its sole discretion to select collection methods in any
given year, regardless of past practices.

5. ASSESSMENT ROLL; AMENDMENTS. The Assessment Roll, attached hereto as
Exhibit B, is hereby certified for collection. The Assessment Roll shall be collected pursuant to the
collection methods provided above. The proceeds therefrom shall be paid to the District. The District
Manager shall keep apprised of all updates made to the County property roll by the Property Appraiser after
the date of this Resolution and shall amend the Assessment Roll in accordance with any such updates, for
such time as authorized by Florida law, to the County property roll.

6. SEVERABILITY. The invalidity or unenforceability of any one or more provisions of
this Resolution shall not affect the validity or enforceability of the remaining portions of this Resolution,
or any part thereof.

7. EFFECTIVE DATE. This Resolution shall take effect upon the passage and adoption of
this Resolution by the Board.

[CONTINUED ON NEXT PAGE]
PASSED AND ADOPTED this 24th day of July 2024.
ATTEST: [DISTRICTNAME] COMMUNITY
DEVELOPMENT DISTRICT

By:

Secretary / Assistant Secretary
Its:

Exhibit A: Budget
Exhibit B: Assessment Roll



Lake Emma CDD

FY 25 Assessment Roll
Parcelld Units Type O&M Series2021 Series2023 Total

052225010000000100 1 50 $223.11 $983.80 $1,206.91
052225010000000200 1 50 $223.11 $983.80 $1,206.91
052225010000000300 1 50 $223.11 $983.80 $1,206.91
052225010000000400 1 50 $223.11 $983.80 $1,206.91
052225010000000500 1 50 $223.11 $983.80 $1,206.91
052225010000000600 1 50 $223.11 $983.80 $1,206.91
052225010000000700 1 50 $223.11 $983.80 $1,206.91
052225010000000800 1 50 $223.11 $983.80 $1,206.91
052225010000000900 1 50 $223.11 $983.80 $1,206.91
052225010000001000 1 50 $223.11 $983.80 $1,206.91
052225010000001100 1 50 $223.11 $983.80 $1,206.91
052225010000001200 1 50 $223.11 $983.80 $1,206.91
052225010000001300 1 50 $223.11 $983.80 $1,206.91
052225010000001400 1 50 $223.11 $983.80 $1,206.91
052225010000001500 1 50 $223.11 $983.80 $1,206.91
052225010000001600 1 50 $223.11 $983.80 $1,206.91
052225010000001700 1 50 $223.11 $983.80 $1,206.91
0522