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Lake Emma Community 
Development District 

Dear Board Members: 

The regular meeting of the Board of Supervisors of the Lake Emma Community Development 
District will be held Wednesday, February 24, 2021 at 10:00 AM the Clermont City Center, 620 
W. Montrose Street, Clermont , FL 34711. PLEASE NOTE THE LOCATION OF THE 
MEETING. Following is the advance agenda for the regular meeting: 

1. Roll Call 
2. Public Comment Period 
3. Approval of Minutes of the October 28, 2020 Meeting 
4. Review and Acceptance of Fiscal Year 2020 Audit Report 
5. Financing Matters 

A. Presentation of Preliminary Supplemental Assessment Methodology for 
Assessment Area One 

B. Consideration of Resolution 2021-01 Bond Delegation Resolution 
C. Consideration of Acquisition Agreement 

6. Consideration of Resolution 2021-02 Providing for Removal and Appointment of 
Treasurer and Appointment of Assistant Treasurer 

7. Ratification of E-Verify Memorandum of Understanding 
8. Staff Reports 

A. Attorney 
B. Engineer 
C. District Manager's Report 

i. Balance Sheet and Income Statement 
ii. Ratification of Funding Requests #2 - #6 

9. Other Business 
10. Supervisor's Requests 
11. Adjournment 

The second order of business is the Public Comment Period where the public has an 
opportunity to be heard on propositions coming before the Board as reflected on the agenda, 
and any other items. 

The third order of business is the approval of the minutes of the October 28, 2020. The minutes 
are enclosed for your review. 

The fourth order of business is the is the review and acceptance of the Fiscal Year 2020 audit 
report. A copy of the report is enclosed for your review. 



The fifth order of business is Financing Matters. Section A is the presentation of the Preliminary 
Supplemental Assessment Methodology for Assessment Area One. A copy of the report is 
enclosed for your review. Section Bis the consideration of Resolution 2021-01 Bond Delegation 
resolution. A copy of the Resolution is enclosed for your review and the supporting exhibits 
will be available at the meeting for reference. Section C is the consideration of acquisition 
agreement. A copy of the agreement is enclosed for your review. 

The sixth order of business is the consideration of Resolution 2021-02 providing for the removal 
and appointment of Treasurer and appointment of Assistant Treasurer. A copy of the 
Resolution is enclosed for your review. 

The seventh order of business is the ratification of the E-Verify Memorandum of 
Understanding . A copy of the memorandum is enclosed for your review. 

The eighth order of business is Staff Reports. Section 1 of the District Manager's Report 
includes the balance sheet and income statement for your review and Section 2 includes 
Funding Requests #2 - #6 for ratification. The funding requests and supporting invoices are 
enclosed for your review. 

The balance of the agenda will be discussed at the meeting. In the meantime, if you have any 
questions, please contact me. 

Sincerely, 

r--~ ~'--
George S. Flint 
District Manager 

Cc: Tucker Mackie, District Counsel 
Nicole Stalder, District Engineer 
Steve Sanford, Bond Counsel 
Jon Kessler, Underwriter 
Stacey Johnson, Trustee 

Enclosures 
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MINUTES OF MEETING 
LAKE EMMA 

COMMUNITY DEVELOPMENT DISTRICT 

The regular meeting of the Board of Supervisors of the Lake Emma Community 

Development District was held Wednesday, October 28, 2020 at 10:00 a.m. via Zoom 

Teleconference. 

Present and constituting a quorum were: 

Adam Morgan 
Tony Iorio 
Doug Beasley 
Timothy Tassone 

Also present were: 

George Flint 
Tucker Mackie 
Nicole Stalder 
Lane Register 
Rob Bonin 
DanLaRosa 

FIRST ORDER OF BUSINESS 

Chairman 
Vice Chairman 
Assistant Secretary 
Assistant Secretary 

District Manager 
District Counsel 
District Engineer 
Lennar Homes 
Lennar Homes 
Lennar Homes 

Roll Call 

Mr. Flint called the meeting to order. Four members of the Board were present constituting 

a quorum. 

SECOND ORDER OF BUSINESS Public Comment Period 

There were no members of the public present to provide comment. 

THIRD ORDER OF BUSINESS Approval of Minutes of the September 23, 
2020 Board of Supervisors Meeting and 
Acceptance of the Minutes of the 
September 23, 2020 Audit Committee 
Meeting 



October 28, 2020 Lake Emma CDD 

Mr. Flint presented the minutes of the September 23, 2020 Board of Supervisors and Audit 

Committee meetings and asked for comments, corrections, or changes. The Board had no changes 

to the meeting minutes. 

On MOTION by Mr. Morgan, seconded by Mr. Iorio, with all in 
favor, the Minutes of the September 23, 2020 Board of Supervisors 
Meeting and Acceptance of the Minutes of the September 23, 2020 
Audit Committee Meeting, were approved. 

FOURTH ORDER OF BUSINESS 

A. Uniform Collection Agreement 

Ratification of Agreements with the Lake 
County Property Appraiser 

Mr. Flint stated this is dealing with the Uniform Collection Method and using the tax bill 

as the collection method for debt. The Board went through a public hearing process to be able to 

do that, and the statutes contemplate that they enter into agreements. The first one is an agreement 

with the property appraiser. The fees that they can charge and their requirement to enter in to this 

agreement is set in the statutes, so they don't have any ability to negotiate this agreement. Mr. Flint 

stated that these agreements have been reviewed by counsel. 

On MOTION by Mr. Morgan, seconded by Mr. Iorio, with all in 
favor, the Uniform Collection Agreement, was ratified. 

B. Nondisclosure Agreement 
Mr. Flint stated this is a Nondisclosure Agreement between the Property Appraiser and the 

CDD. There were some additional penalties put in the statutes if information that is supposed to 

be confidential is disclosed, namely that deals with people like police officers and fire fighters. 

There are limited circumstances where people can ask that their personal information be kept 

confidential. What this agreement does is it requires the District to keep any information that they 

provide us that is supposed to be confidential, confidential. This is standard. Most of the property 

appraisers in the State are required to use these types of agreements. Mr. Flint asked if there were 

any questions, and the Board had none. 

On MOTION by Mr. Morgan, seconded by Mr. Iorio, with all in 
favor, the Nondisclosure Agreement, was ratified. 
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October 28, 2020 Lake Emma CDD 

C. Agreement for Use of TRIM Notice 
Mr. Flint stated that they require a separate agreement to be able to use the TRIM Notice. 

There is no additional cost associated with it, but this agreement allows the District's non-ad 

valorem assessments to be included on the TRIM Notice once they are levied. Mr. Flint asked if 

there were any questions on the agreement, the Board had no questions. 

On MOTION by Mr. Morgan, seconded by Mr. Iorio, with all in 
favor, the Agreement for Use of TRIM Notice, was ratified. 

FIFTH ORDER OF BUSINESS Consideration of Agreement with Grau & 
Associates to Provide Auditing Services 
for the Fiscal Year 2020 

Mr. Flint stated that the Board selected Grau and this is their engagement letter to perform 

the audit for Fiscal Year 2020. The fee for the first year is not to exceed $2,800. They have listed 

fees for the next four years per the proposal that they submitted when the services were bid. Mr. 

Flint asked if there were any questions on the agreement. 

Ms. Gregory asked if the Board could approve subject to District comment. She stated that 

she hadn't had the opportunity to review the form. 

On MOTION by Mr. Morgan, seconded by Mr. Iorio, with all in 
favor, the Agreement with Grau & Associates to Provide Auditing 
Services for the Fiscal Year 2020 Subject to Review by District 
Counsel, was accepted. 

SIXTH ORDER OF BUSINESS Staff Reports 
A. Attorney 
Ms. Gregory stated that there was no Attorney's report. 

B. Engineer 

Ms. Stalder stated that there was no Engineer's report. However, Ms. Stalder wanted to 

follow up on the site work and also making sure that the engineer record is aware that as they go 

through the process, that they should not tum over any items until they have gone through the 

District. Ms. Stalder stated that she doesn't have direct communication with them. She wanted to 

make sure that was being handled on the developer side. 
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October 28, 2020 Lake Emma CDD 

Mr. Morgan stated as far as he was aware of, the development is on schedule per COVID-

19 delays. Mr. Morgan stated that he didn't think they had any turnovers coming up any time soon, 

but he would make sure that is taken care of. 

Mr. Register stated the biggest thing would be platting. He stated that he's made 

considerations for that for the things that they could turnover. He stated that they would make sure 

the pass over is appropriate through the CDD. 

Ms. Gregory asked what was Mr. Register's timing for completion of the first phase. Mr. 

Register replied around late March to the first of April. Phase 2 will be following shortly after that. 

Mr. Flint asked that they would be looking to issue bonds sometime early first quarter. Mr. 

Register agreed that was an appropriate target to get reimbursed. He doesn't recall, but he thinks 

the contemplated construction fund for his work was 5.3. He should have no problem exhausting 

that in one requisition. 

C. District Manager's Report 
i. Balance Sheet and Income Statement 

Mr. Flint presented the unaudited financials through September 30th and asked if the Board 

had any questions. He noted that there was no action required. 

ii. Ratification of Funding Request #1 

Mr. Flint stated that the ratification of funding request #1 for Fiscal Year 2021 includes 

general fund 2020 expenses, a minor capital outlay 2020 expense that is reimbursable once bonds 

are issued. There are some 2021 General Fund expenses. The total is $5,424.33. Mr. Flint stated it 

was transmitted to the developer under the Funding Agreement. 

On MOTION by Mr. Morgan, seconded by Mr. Iorio, with all in 
favor, Funding Request #1, was ratified. 

SEVENTH ORDER OF BUSINESS Other Business 

There being none, the next item followed. 

EIGHTH ORDER OF BUSINESS Supervisor's Business 

Mr. Morgan stated that they would like to make some moves on the Board. They would 

like to move two people off and get Rob Bonin and Lane Register on the Board at some point. 
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October 28, 2020 Lake Emma CDD 

Mr. Flint stated that Lane and Rob are on the call. He stated that currently there is Tony 

Iorio, Doug Beasley, Adam Morgan, Dan Hieronimus and Tim Tassone on the Board. Mr. Morgan 

asked if they could get two developers off that Board and get two Lennar people on the Board. 

Mr. Flint stated that if someone is on the phone today that they plan on replacing, then they 

can resign. Mr. Flint stated the problem is they can't get below three members and this might want 

to be done at the next meeting. He noted that it's difficult to do it on this call because he can ' t 

administer the Oath of Office as people resign. 

NINTH ORDER OF BUSINESS Adjournment 

On MOTION by Mr. Morgan, seconded by Mr. Beasley, with all in 
favor, the meeting was adjourned at 10:20 a.m. 

Secretary/ Assistant Secretary ChairmanNice Chairman 
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INDEPENDENT AUDITOR’S REPORT 

 
To the Board of Supervisors  
Lake Emma Community Development District 
City of Groveland, Florida 
 
Report on the Financial Statements 
We have audited the accompanying financial statements of the governmental activities and the major 
fund of Lake Emma Community Development District, City of Groveland, Florida (“District”) as of and for 
the period from inception December 2, 2019 to September 30, 2020, and the related notes to the financial 
statements, which collectively comprise the District’s basic financial statements as listed in the table of 
contents. 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 

Auditor’s Responsibility 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating 
the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial 
statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions.  
 
Opinions 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and the major fund of the District as of 
September 30, 2020, and the respective changes in financial position thereof for the period from inception 
December 2, 2019 to September 30, 2020 then ended in accordance with accounting principles generally 
accepted in the United States of America. 

Grau & Associates 
CERTIFIED PUBLIC ACCOUNTANTS 
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Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis and budgetary comparison information be presented to supplement the basic 
financial statements. Such information, although not a part of the basic financial statements, is required 
by the Governmental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or historical 
context. We have applied certain limited procedures to the required supplementary information in 
accordance with auditing standards generally accepted in the United States of America, which consisted 
of inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management’s responses to our inquiries, the basic financial statements, 
and other knowledge we obtained during our audit of the basic financial statements. We do not express 
an opinion or provide any assurance on the information because the limited procedures do not provide us 
with sufficient evidence to express an opinion or provide any assurance. 
 
Other Reporting Required by Government Auditing Standards 
In accordance with Government Auditing Standards, we have also issued our report dated January 4, 
2021, on our consideration of the District’s internal control over financial reporting and on our tests of its 
compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters. 
The purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the District’s internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering the 
District’s internal control over financial reporting and compliance. 
 
 
 
January 4, 2021 
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MANAGEMENT’S DISCUSSION AND ANALYSIS 
 
Our discussion and analysis of Lake Emma Community Development District, City of Groveland, Florida 
(“District”) provides a narrative overview of the District’s financial activities for the period from inception 
December 2, 2019 to September 30, 2020. Please read it in conjunction with the District’s Independent 
Auditor’s Report, basic financial statements, accompanying notes and supplementary information to the 
basic financial statements.  
 
This information is being presented to provide additional information regarding the activities of the District 
and to meet the disclosure requirements of Government Accounting Standards Board Statement 
(“GASB”) No. 34, Basic Financial Statements – and Management’s Discussion and Analysis – for State 
and Local Governments issued June 1999.  Comparative information between the current year and the 
prior year is required to be presented in the Management’s Discussion and Analysis (“MD&A”).  However, 
because this is the first year of operations of the District, comparative information is excluded in this 
report.  Subsequent reports will include the comparative information. 
 
FINANCIAL HIGHLIGHTS 
 

• The assets of the District exceeded its liabilities at the close of the most recent fiscal year 
resulting in a net position balance of $5,160.   

                                     
• The change in the District’s total net position in comparison with the prior fiscal year was $5,160, 

an increase.  The key components of the District’s net position and change in net position are 
reflected in the table in the government-wide financial analysis section.  

 
• At September 30, 2020, the District’s governmental funds reported combined ending fund 

balance of $2,822, an increase of $2,822 in comparison with the prior fiscal year.  The fund 
balance is an unassigned fund balance which is available for spending at the District’s discretion. 

 
OVERVIEW OF FINANCIAL STATEMENTS 
 
This discussion and analysis are intended to serve as the introduction to the District’s financial 
statements.  The District’s basic financial statements are comprised of three components: 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements.  This 
report also contains other supplementary information in addition to the basic financial statements 
themselves. 
 
Government-Wide Financial Statements 
 
The government-wide financial statements are designed to provide readers with a broad overview of the 
District’s finances, in a manner similar to a private-sector business. 
 
The statement of net position presents information on all the District’s assets, deferred outflows of 
resources, liabilities, and deferred inflows of resources with the residual amount being reported as net 
position.  Over time, increases or decreases in net position may serve as a useful indicator of whether the 
financial position of the District is improving or deteriorating. 
 
The statement of activities presents information showing how the government’s net position changed 
during the most recent fiscal year.  All changes in net position are reported as soon as the underlying 
event giving rise to the change occurs, regardless of the timing of related cash flows.  Thus, revenues 
and expenses are reported in this statement for some items that will only result in cash flows in future 
fiscal periods. 
 
The government-wide financial statements include all governmental activities that are principally 
supported by Developer contributions.  The District does not have any business-type activities.  The 
governmental activities of the District include the general government (management) function. 
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OVERVIEW OF FINANCIAL STATEMENTS (Continued) 
 
Fund Financial Statements 
 
A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives.  The District, like other state and local governments, uses 
fund accounting to ensure and demonstrate compliance with finance-related legal requirements.   The 
District has one fund category: governmental funds. 
 
Governmental Funds 
 
Governmental funds are used to account for essentially the same functions reported as governmental 
activities in the government-wide financial statements.  However, unlike the government-wide financial 
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable 
resources, as well as on balances of spendable resources available at the end of the fiscal year.  Such 
information may be useful in evaluating a District’s near-term financing requirements. 
 
Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements.  By doing 
so, readers may better understand the long-term impact of the District’s near-term financing decisions.  
Both the governmental fund balance sheet and the governmental fund statement of revenues, 
expenditures, and changes in fund balance provide a reconciliation to facilitate this comparison between 
governmental funds and governmental activities. 
 
The District maintains one individual governmental fund.  Information is presented separately in the 
governmental fund balance sheet and the governmental fund statement of revenues, expenditures, and 
changes in fund balances for the general fund which is considered a major fund.   
 
The District adopts an annual appropriated budget for its general fund.  A budgetary comparison schedule 
has been provided for the general fund to demonstrate compliance with the budget. 
 
Notes to the Financial Statements 
 
The notes provide additional information that is essential to a full understanding of the data provided in 
the government-wide and fund financial statements.   
 
GOVERNMENT-WIDE FINANCIAL ANALYSIS  
 
As noted earlier, net position may serve over time as a useful indicator of an entity’s financial position.  In 
the case of the District, assets exceeded liabilities at the close of the most recent fiscal year. 

Key components of the District’s net position are reflected in the following table: 

 2020
Current and other assets 13,900$            

Total assets 13,900              
Current liabilities 8,740               

Total liabilities 8,740               
Net position

Unrestricted 5,160               
Total net position 5,160$              

NET POSITION
SEPTEMBER 30, 
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GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued) 
 
The District’s net position increased during the most recent fiscal year.  The majority of the increase 
represents the extent to which the ongoing program revenues exceeded the cost of operations. 
 
Key elements of the change in net position are reflected in the following table: 

2020
Revenues:
Program revenues

Operating grants and contributions 59,993$            
Total revenues 59,993              

Expenses:
General government 54,833              

Total expenses 54,833              
Change in net position 5,160               
Net position - beginning -                   
Net position - ending 5,160$              

CHANGES IN NET POSITION
FOR THE PERIOD FROM INCEPTION DECEMBER 2, 2019 TO 

SEPTEMBER 30, 2020

 
As noted above and in the statement of activities, the cost of all governmental activities during the period 
from inception December 2, 2019 to September 30, 2020 was $54,833. The costs of the District’s 
activities were funded by program revenues which were comprised of Developer contributions.   
 
GENERAL BUDGETING HIGHLIGHTS 
 
An operating budget was adopted and maintained by the governing board for the District pursuant to the 
requirements of Florida Statutes.  The budget is adopted using the same basis of accounting that is used 
in preparation of the fund financial statements.  The legal level of budgetary control, the level at which 
expenditures may not exceed budget, is in the aggregate.  Any budget amendments that increase the 
aggregate budgeted appropriations must be approved by the Board of Supervisors. Actual general fund 
expenditures did not exceed appropriations for the period from inception December 2, 2019 to September 
30, 2020. 
 
ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND OTHER EVENTS 
 
Subsequent to fiscal year, the District plans on issuing Bonds.  The Bonds will be issued to finance the 
acquisition and construction of certain improvements for the benefit of the District. 
 
CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT 
  
If you have questions about this report or need additional financial information, contact the Lake Emma 
Community Development District’s Finance Department at 219 E. Livingston Street, Orlando, Florida, 
32801. 
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LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 
CITY OF GROVELAND, FLORIDA 
STATEMENT OF NET POSITION 

SEPTEMBER 30, 2020 
 
 

ASSETS
Cash and cash equivalents 5,160$               
Due from Developer 8,740                 

Total assets 13,900               

LIABILITIES  
Accounts payable 8,740                 

Total liabilities 8,740                 

NET POSITION
Unrestricted 5,160                 

Total net position 5,160$               

Governmental 
Activities

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 
CITY OF GROVELAND, FLORIDA 

STATEMENT OF ACTIVITIES 
FOR THE PERIOD FROM INCEPTION DECEMBER 2, 2019 TO SEPTEMBER 30, 2020 

 
 
 

Functions/Programs Expenses
Primary government:

Governmental activities:
General government 54,833$         59,993$            5,160$             

Total governmental activities 54,833           59,993              5,160               

Change in net position 5,160               
Net position - beginning -                  
Net position - ending 5,160$             

Program 
Revenues

Net (Expense) 
Revenue and 

Changes in Net 
Position

Operating Grants 
and 

Contributions
Governmental 

Activities

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements 
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LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 
CITY OF GROVELAND, FLORIDA 

BALANCE SHEET 
GOVERNMENTAL FUNDS 

SEPTEMBER 30, 2020 
 

 

General
ASSETS
Cash and cash equivalents 5,160$         5,160$          
Due from Developer 8,740 8,740            

Total assets 13,900$        13,900$         

LIABILITIES, DEFERRED INFLOWS OF 
RESOURCES AND FUND BALANCES
Liabilities:

Accounts payable 8,740$         8,740$          
Total liabilities 8,740           8,740            

Deferred inflows of resources
Unavailable revenue 2,338 2,338            

Total deferred inflows of resources 2,338           2,338            

Fund balances:
Unassigned 2,822           2,822            

Total fund balances 2,822           2,822            

Total liabilities, deferred inflows of 
resources and fund balances 13,900$        13,900$         

Total 
Governmental 

Funds

Major Funds

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements
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LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 
CITY OF GROVELAND, FLORIDA 

RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS  
TO THE STATEMENT OF NET POSITION 

SEPTEMBER 30, 2020 
 
 
 

Fund balance - governmental funds  $            2,822 
Amounts reported for governmental activities in the statement of 

net position are different because:

               2,338 

Net position of governmental activities  $            5,160 

Assets recorded in the governmental fund financial statements
that are not available to pay for current-period expenditures
are unavailable revenue in the governmental funds.   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements
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LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 
CITY OF GROVELAND, FLORIDA 

STATEMENT OF REVENUES, EXPENDITURES, 
AND CHANGES IN FUND BALANCES  

GOVERNMENTAL FUNDS 
FOR THE PERIOD FROM INCEPTION DECEMBER 2, 2019 TO SEPTEMBER 30, 2020 

 
 

General
REVENUES
Developer contributions 57,655$        57,655$        

Total revenues 57,655          57,655          

EXPENDITURES
Current:

General government 54,833          54,833          
Total expenditures 54,833          54,833          

Excess (deficiency) of revenues
over (under) expenditures 2,822           2,822            

Fund balances - beginning -               -               

Fund balances - ending 2,822$          2,822$          

 

Major Funds Total 
Governmental 

Funds

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements
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LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 
CITY OF GROVELAND, FLORIDA 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN  
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES 

FOR THE PERIOD FROM INCEPTION DECEMBER 2, 2019 TO SEPTEMBER 30, 2020 
 
 
 

Net change in fund balances - total governmental funds  $          2,822 
Amounts reported for governmental activities in the statement of activities

are different because:

             2,338 

 $          5,160 Change in net position of governmental activities 

Revenues that do not provide current available resources are
unavailable in the fund statements but are recognized as revenues in
the statement of activities.

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to the financial statements
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LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 

CITY OF GROVELAND, FLORIDA 
NOTES TO FINANCIAL STATEMENTS 

 
 
NOTE 1 - NATURE OF ORGANIZATION AND REPORTING ENTITY 
 
Lake Emma Community Development District (the "District") was established by the City Council of the 
City of Groveland approval of Ordinance No. 2019-54 effective on December 2, 2019 pursuant to the 
Uniform Community Development District Act of 1980, otherwise known as Chapter 190, Florida Statutes. 
The Act provides among other things, the power to manage basic services for community development, 
power to borrow money and issue bonds, and to levy and assess non-ad valorem assessments for the 
financing and delivery of capital infrastructure.   
 
The District was established for the purposes of financing and managing the acquisition, construction, 
maintenance and operation of a portion of the infrastructure necessary for community development within 
the District.  
 
The District is governed by the Board of Supervisors ("Board"), which is composed of five members.  The 
Supervisors are elected on an at large basis by the owners of the property within the District. The Board 
exercises all powers granted to the District pursuant to Chapter 190, Florida Statutes. As of September 
30, 2020, all of the Board members are affiliated with Lennar Homes (“Developer”) and Hanover Land 
Company. 
 
The Board has the responsibility for: 
1.   Allocating and levying assessments. 
2. Approving budgets. 
3. Exercising control over facilities and properties. 
4. Controlling the use of funds generated by the District. 
5. Approving the hiring and firing of key personnel. 
6. Financing improvements. 
 
The financial statements were prepared in accordance with Governmental Accounting Standards Board 
(“GASB”) Statements.  Under the provisions of those standards, the financial reporting entity consists of 
the primary government, organizations for which the District is considered to be financially accountable 
and other organizations for which the nature and significance of their relationship with the District are 
such that, if excluded, the financial statements of the District would be considered incomplete or 
misleading.  There are no entities considered to be component units of the District; therefore, the financial 
statements include only the operations of the District.  
 
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Government-Wide and Fund Financial Statements 
The basic financial statements include both government-wide and fund financial statements. 
 
The government-wide financial statements (i.e., the statement of net position and the statement of 
activities) report information on all of the non-fiduciary activities of the primary government.  For the most 
part, the effect of interfund activity has been removed from these statements.   
 
The statement of activities demonstrates the degree to which the direct expenses of a given function or 
segment is offset by program revenues.  Direct expenses are those that are clearly identifiable with a 
specific function or segment.  Program revenues include: 1) charges to customers who purchase, use, or 
directly benefit from goods, services, or privileges provided by a given function or segment; operating-
type special assessments for maintenance and debt service are treated as charges for services and 2) 
grants and contributions that are restricted to meeting the operational or capital requirements of a 
particular function or segment. Other items not included among program revenues are reported instead 
as general revenues. 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Measurement Focus, Basis of Accounting and Financial Statement Presentation 
The government-wide financial statements are reported using the economic resources measurement 
focus and the accrual basis of accounting.  Revenues are recorded when earned and expenses are 
recorded when a liability is incurred, regardless of the timing of related cash flows.  Assessments are 
recognized as revenues in the year for which they are levied.  Grants and similar items are to be 
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met. 
 
Governmental fund financial statements are reported using the current financial resources measurement 
focus and the modified accrual basis of accounting.  Revenues are recognized as soon as they are both 
measurable and available.  Revenues are considered to be available when they are collectible within the 
current period or soon enough thereafter to pay liabilities of the current period.  For this purpose, the 
government considers revenues to be available if they are collected within 60 days of the end of the 
current fiscal period.  Expenditures are recorded when a liability is incurred, as under accrual accounting.  
However, debt service expenditures are recorded only when payment is due. 
 
Assessments 
Assessments are non-ad valorem assessments on benefited property within the District. Operating and 
maintenance assessments are based upon the adopted budget and levied annually at a public hearing of 
the District.  Debt service assessments are levied when Bonds are issued and assessed and collected on 
an annual basis.  The District may collect assessments directly or utilize the uniform method of collection 
under Florida Statutes.  Direct collected assessments are due as determined by annual assessment 
resolution adopted by the Board of Supervisors.  Assessments collected under the uniform method are 
mailed by the County Tax Collector on November 1 and due on or before March 31 of each 
year.  Property owners may prepay a portion or all of the debt service assessments on their property 
subject to various provisions in the Bond documents. 
 
Assessments and interest associated with the current fiscal period are considered to be susceptible to 
accrual and so have been recognized as revenues of the current fiscal period.  The portion of 
assessments receivable due within the current fiscal period is considered to be susceptible to accrual as 
revenue of the current period.  
 
The District reports the following major governmental fund: 
 
General Fund 
The general fund is the general operating fund of the District.  It is used to account for all financial 
resources except those required to be accounted for in another fund. 
 
When both restricted and unrestricted resources are available for use, it is the government’s policy to use 
restricted resources first for qualifying expenditures, then unrestricted resources as they are needed. 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Assets, Liabilities and Net Position or Equity 
 
Restricted Assets 
These assets represent cash and investments set aside pursuant to Bond covenants or other contractual 
restrictions.   
 
Deposits and Investments 
The District’s cash and cash equivalents are considered to be cash on hand and demand deposits 
(interest and non-interest bearing). 
 
The District has elected to proceed under the Alternative Investment Guidelines as set forth in Section 
218.415 (17) Florida Statutes.  The District may invest any surplus public funds in the following: 
 

a) The Local Government Surplus Trust Funds, or any intergovernmental investment pool 
authorized pursuant to the Florida Interlocal Cooperation Act; 

b) Securities and Exchange Commission registered money market funds with the highest credit 
quality rating from a nationally recognized rating agency; 

c) Interest bearing time deposits or savings accounts in qualified public depositories; 
d) Direct obligations of the U.S. Treasury. 

 
Securities listed in paragraph c and d shall be invested to provide sufficient liquidity to pay obligations as 
they come due.   
 
The District records all interest revenue related to investment activities in the respective funds.  
Investments are measured at amortized cost or reported at fair value as required by generally accepted 
accounting principles.     
 
Prepaid Items 
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as 
prepaid items in both government-wide and fund financial statements. 
 
Capital Assets 
Capital assets which include property, plant and equipment, and infrastructure assets (e.g., roads, 
sidewalks and similar items) are reported in the government activities columns in the government-wide 
financial statements.  Capital assets are defined by the government as assets with an initial, individual 
cost of more than $5,000 and an estimated useful life in excess of two years.  Such assets are recorded 
at historical cost or estimated historical cost if purchased or constructed.  Donated capital assets are 
recorded acquisition value at the date of donation. 
 
The costs of normal maintenance and repairs that do not add to the value of the asset or materially 
extend assets lives are not capitalized. Major outlays for capital assets and improvements are capitalized 
as projects are constructed. 
 
As of September 30, 2020, the District does not have any capital assets. 
 
In the governmental fund financial statements, amounts incurred for the acquisition of capital assets are 
reported as fund expenditures.  Depreciation expense is not reported in the governmental fund financial 
statements.  
 
Unearned Revenue 
Governmental funds report unearned revenue in connection with resources that have been received, but 
not yet earned. 
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Assets, Liabilities and Net Position or Equity (Continued) 
 
Long-Term Obligations 
In the government-wide financial statements long-term debt and other long-term obligations are reported 
as liabilities in the statement of net position.  Bond premiums and discounts are deferred and amortized 
over the life of the Bonds.  Bonds payable are reported net of applicable premiums or discounts.  Bond 
issuance costs are expensed when incurred.   
 
In the fund financial statements, governmental fund types recognize premiums and discounts, as well as 
issuance costs, during the current period.  The face amount of debt issued is reported as other financing 
sources.  Premiums received on debt issuances are reported as other financing sources while discounts 
on debt issuances are reported as other financing uses.  Issuance costs, whether or not withheld from the 
actual debt proceeds received, are reported as debt service expenditures. 
 
Deferred Outflows/Inflows of Resources   
In addition to assets, the statement of financial position will sometimes report a separate section for 
deferred outflows of resources. This separate financial statement element, deferred outflows of 
resources, represents a consumption of net position that applies to a future period(s) and so will not be 
recognized as an outflow of resources (expense/expenditure) until then. 
 
In addition to liabilities, the statement of financial position will sometimes report a separate section for 
deferred inflows of resources. This separate financial statement element, deferred inflows of resources, 
represents an acquisition of net position that applies to a future period(s) and so will not be recognized as 
an inflow of resources (revenue) until that time.   
 
Fund Equity/Net Position 
In the fund financial statements, governmental funds report non spendable and restricted fund balance for 
In the fund financial statements, governmental funds report non spendable and restricted fund balance for 
amounts that are not available for appropriation or are legally restricted by outside parties for use for a 
specific purpose.  Assignments of fund balance represent tentative management plans that are subject to 
change. 
 
The District can establish limitations on the use of fund balance as follows:  
 

Committed fund balance – Amounts that can be used only for the specific purposes determined by a 
formal action (resolution) of the Board of Supervisors. Commitments may be changed or lifted only by 
the Board of Supervisors taking the same formal action (resolution) that imposed the constraint 
originally.  Resources accumulated pursuant to stabilization arrangements sometimes are reported in 
this category.   

 
Assigned fund balance – Includes spendable fund balance amounts established by the Board of         
Supervisors that are intended to be used for specific purposes that are neither considered restricted 
nor committed.  The Board may also assign fund balance as it does when appropriating fund balance 
to cover differences in estimated revenue and appropriations in the subsequent year’s appropriated 
budget.  Assignments are generally temporary and normally the same formal action need not be taken 
to remove the assignment.   
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Assets, Liabilities and Net Position or Equity (Continued) 
 
Fund Equity/Net Position (Continued) 
The District first uses committed fund balance, followed by assigned fund balance and then unassigned 
fund balance when expenditures are incurred for purposes for which amounts in any of the unrestricted 
fund balance classifications could be used. 
 
Net position is the difference between assets and deferred outflows of resources less liabilities and 
deferred inflows of resources. Net position in the government-wide financial statements are categorized 
as net investment in capital assets, restricted or unrestricted.  Net investment in capital assets represents 
net position related to infrastructure and property, plant and equipment.  Restricted net position 
represents the assets restricted by the District’s Bond covenants or other contractual restrictions. 
Unrestricted net position consists of the net position not meeting the definition of either of the other two 
components. 
 
Other Disclosures 
 
Use of Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities, and disclosure of contingent assets and liabilities at the date of the financial statements, and the 
reported amounts of revenues and expenditures during the reporting period.  Actual results could differ 
from those estimates.  
 
NOTE 3 - BUDGETARY INFORMATION 
 
The District is required to establish a budgetary system and an approved Annual Budget.  Annual 
Budgets are adopted on a basis consistent with generally accepted accounting principles for the general 
fund.  All annual appropriations lapse at fiscal year-end. 
 
The District follows these procedures in establishing the budgetary data reflected in the financial 
statements. 
 
a) Each year the District Manager submits to the District Board a proposed operating budget for the 

fiscal year commencing the following October 1.  
b) Public hearings are conducted to obtain comments. 
c) Prior to October 1, the budget is legally adopted by the District Board. 
d) All budget changes must be approved by the District Board. 
e) The budgets are adopted on a basis consistent with generally accepted accounting principles. 
f) Unused appropriations for annually budgeted funds lapse at the end of the year. 
 
NOTE 4 – DEPOSITS  
 
The District’s cash balances were entirely covered by federal depository insurance or by a collateral pool 
pledged to the State Treasurer.  Florida Statutes Chapter 280, "Florida Security for Public Deposits Act", 
requires all qualified depositories to deposit with the Treasurer or another banking institution eligible 
collateral equal to various percentages of the average daily balance for each month of all public deposits 
in excess of any applicable deposit insurance held.  The percentage of eligible collateral (generally, U.S. 
Governmental and agency securities, state or local government debt, or corporate bonds) to public 
deposits is dependent upon the depository's financial history and its compliance with Chapter 280.  In the 
event of a failure of a qualified public depository, the remaining public depositories would be responsible 
for covering any resulting losses. 
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NOTE 5 - DEVELOPER TRANSACTIONS 
 
The Developer has agreed to fund the general operations of the District.  In connection with that 
agreement, Developer contributions to the general fund were $57,655 as of September 30, 2020, which 
includes a receivable of $8,740 as of September 30, 2020. 
 
NOTE 6 - CONCENTRATION 
 
The District’s activity is dependent upon the continued involvement of the Developer and major 
landowners, the loss of which could have a material adverse effect on the District’s operations. 
 
NOTE 7 - MANAGEMENT COMPANY 
 
The District has contracted with a management company to perform services which include financial and 
accounting advisory services. Certain employees of the management company also serve as officers of 
the District. Under the agreement, the District compensates the management company for management, 
accounting, financial reporting, computer and other administrative costs. 
 
NOTE 8 - RISK MANAGEMENT 
 
The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of 
assets; errors and omissions; and natural disasters. The District has obtained commercial insurance from 
independent third parties to mitigate the costs of these risks; coverage may not extend to all situations. 
There were no settled claims since inception of the District. 
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LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 
CITY OF GROVELAND, FLORIDA 

SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCE - BUDGET AND ACTUAL – GENERAL FUND 

FOR THE PERIOD FROM INCEPTION DECEMBER 2, 2019 TO SEPTEMBER 30, 2020 
 
 

 

Original & Final

REVENUES
Developer Contributions 71,054$         57,655$         (13,399)$         

Total revenues 71,054           57,655          (13,399)           

EXPENDITURES
Current:

General government 71,054           54,833          16,221            
Total expenditures 71,054           54,833          16,221            

Excess (deficiency) of revenues
over (under) expenditures -$              2,822            2,822$            

Fund balance - beginning -                

Fund balance - ending 2,822$          

Variance with 
Final Budget - 

Positive 
(Negative)

Actual 
Amounts

Budgeted 
Amounts

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to required supplementary information 
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LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 
CITY OF GROVELAND, FLORIDA 

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 
 
 
The District is required to establish a budgetary system and an approved Annual Budget for the general 
fund. The District’s budgeting process is based on estimates of cash receipts and cash expenditures 
which are approved by the Board.  The budget approximates a basis consistent with accounting principles 
generally accepted in the United States of America (generally accepted accounting principles). 
 
The legal level of budgetary control, the level at which expenditures may not exceed budget, is in the 
aggregate.  Any budget amendments that increase the aggregate budgeted appropriations must be 
approved by the Board of Supervisors.  Actual general fund expenditures did not exceed appropriations 
for the period from inception December 2, 2019 to September 30, 2020. 

 
 
 



     951 Yamato Road ▪ Suite 280 
   Boca Raton, Florida   33431 
   (561) 994-9299 ▪ (800) 299-4728 
   Fax  (561) 994-5823 
   www.graucpa.com 
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT  

OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH  
GOVERNMENT AUDITING STANDARDS 

 
To the Board of Supervisors  
Lake Emma Community Development District 
City of Groveland, Florida  
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities and the major fund of Lake Emma Community Development District, City of Groveland, Florida 
(“District”) as of and for the period from inception December 2, 2019 to September 30, 2020, and the 
related notes to the financial statements, which collectively comprise the District’s basic financial 
statements, and have issued our opinion thereon dated January 4, 2021. 

Internal Control Over Financial Reporting  
In planning and performing our audit of the financial statements, we considered the District’s internal 
control over financial reporting (internal control) to determine the audit procedures that are appropriate in 
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do 
not express an opinion on the effectiveness of the District’s internal control.   

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 
of the entity’s financial statements will not be prevented, or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe 
than a material weakness, yet important enough to merit attention by those charged with governance.   
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified.   
Compliance and Other Matters  
As part of obtaining reasonable assurance about whether the District’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and agreements, noncompliance with which could have a direct and material effect on the 
determination of financial statement amounts. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion.  The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be 
reported under Government Auditing Standards.   
 
 

Grau & Associates 
CERTIFIED PUBLIC ACCOUNTANTS 



 

 
21 

Purpose of this Report  
The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose.   

 

 
January 4, 2021 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH THE  
REQUIREMENTS OF SECTION 218.415, FLORIDA STATUTES, REQUIRED BY  
RULE 10.556(10) OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA 

 
To the Board of Supervisors  
Lake Emma Community Development District 
City of Groveland, Florida 
 
We have examined Lake Emma Community Development District, City of Groveland, Florida’s (“District”) 
compliance with the requirements of Section 218.415, Florida Statutes, in accordance with Rule 
10.556(10) of the Auditor General of the State of Florida during the period from inception December 2, 
2019 to September 30, 2020. Management is responsible for District’s compliance with those 
requirements. Our responsibility is to express an opinion on District’s compliance based on our 
examination. 
 
Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants. Those standards require that we plan and perform the 
examination to obtain reasonable assurance about whether the District complied, in all material respects, 
with the specified requirements referenced in Section 218.415, Florida Statutes. An examination involves 
performing procedures to obtain evidence about whether the District complied with the specified 
requirements. The nature, timing, and extent of the procedures selected depend on our judgment, 
including an assessment of the risks of material noncompliance, whether due to fraud or error. We 
believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for our 
opinion. Our examination does not provide a legal determination on the District’s compliance with 
specified requirements. 
 
In our opinion, the District complied, in all material respects, with the aforementioned requirements for the 
period from inception December 2, 2019 to September 30, 2020. 
 
This report is intended solely for the information and use of the Legislative Auditing Committee, members 
of the Florida Senate and the Florida House of Representatives, the Florida Auditor General, 
management, and the Board of Supervisors of Lake Emma Community Development District, City of 
Groveland, Florida and is not intended to be and should not be used by anyone other than these specified 
parties.    
 
 
 
January 4, 2021 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Grau & Associates 
CERTIFIED PUBLIC ACCOUNTANTS 
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MANAGEMENT LETTER PURSUANT TO THE RULES OF 
THE AUDITOR GENERAL FOR THE STATE OF FLORIDA 

 
To the Board of Supervisors 
Lake Emma Community Development District 
City of Groveland, Florida 
 
Report on the Financial Statements 
 
We have audited the accompanying basic financial statements of Lake Emma Community Development 
District, City of Groveland, Florida ("District") as of and for the period from inception December 2, 2019 to 
September 30, 2020, and have issued our report thereon dated January 4, 2021. 
 
Auditor’s Responsibility 
 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States; and Chapter 10.550, Rules of the Florida Auditor 
General. 
 
Other Reporting Requirements  
 
We have issued our Independent Auditor’s Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance 
with Government Auditing Standards; and Independent Auditor’s Report on an examination conducted in 
accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements 
in accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those reports, which are 
dated January 4, 2021, should be considered in conjunction with this management letter.   
 
Purpose of this Letter 
 
The purpose of this letter is to comment on those matters required by Chapter 10.550 of the Rules of the 
Auditor General for the State of Florida.  Accordingly, in connection with our audit of the financial 
statements of the District, as described in the first paragraph, we report the following: 
 
I. Current year findings and recommendations. 
II. Status of prior year findings and recommendations. 
III. Compliance with the Provisions of the Auditor General of the State of Florida. 
 
Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor 
General, Federal and other granting agencies, as applicable, management, and the Board of Supervisors 
of Lake Emma Community Development District, City of Groveland, Florida and is not intended to be and 
should not be used by anyone other than these specified parties.    
  
We wish to thank Lake Emma Community Development District, City of Groveland, Florida and the 
personnel associated with it, for the opportunity to be of service to them in this endeavor as well as future 
engagements, and the courtesies extended to us. 

 
 
 
January 4, 2021

Grau & Associates 
CERTIFIED PUBLIC ACCOUNTANTS 
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REPORT TO MANAGEMENT 
 
 
I. CURRENT YEAR FINDINGS AND RECOMMENDATIONS  
 
 None 
 
II. PRIOR YEAR FINDINGS AND RECOMMENDATIONS  
  

Not applicable. First year audit. 
 

III. COMPLIANCE WITH THE PROVISIONS OF THE AUDITOR GENERAL OF THE STATE OF 
FLORIDA 

 
Unless otherwise required to be reported in the auditor’s report on compliance and internal controls, 
the management letter shall include, but not be limited to the following: 
 
1. A statement as to whether or not corrective actions have been taken to address findings 

and recommendations made in the preceding annual financial audit report.   

Not applicable. First year audit. 

2. Any recommendations to improve the local governmental entity's financial management. 

There were no such matters discovered by, or that came to the attention of, the auditor, to be 
reported for the period from inception December 2, 2019 to September 30, 2020. 

3. Noncompliance with provisions of contracts or grant agreements, or abuse, that have 
occurred, or are likely to have occurred, that have an effect on the financial statements that 
is less than material but which warrants the attention of those charged with governance.    

There were no such matters discovered by, or that came to the attention of, the auditor, to be 
reported, for the period from inception December 2, 2019 to September 30, 2020. 

4. The name or official title and legal authority of the District are disclosed in the notes to the 
financial statements. 

5. The District has not met one or more of the financial emergency conditions described in Section 
218.503(1), Florida Statutes.  
 

6. We applied financial condition assessment procedures and no deteriorating financial conditions 
were noted as of September 30, 2020. It is management’s responsibility to monitor financial 
condition, and our financial condition assessment was based in part on representations made by 
management and the review of financial information provided by same. 
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1.0 Introduction 

The Lake Emma Community Development District (the "District") is a local unit of special

purpose government organized and existing under Chapter 190, Florida Statutes, as amended. 
The District plans to issue approximately $6,820,000 of tax exempt bonds in one or more series 

(the II Assessment Area One Bonds") for the purpose of financing certain infrastructure 
improvements within an assessment area within the District consisting of Phases 1 & 2 of 
development (herein II Assessment Area One"), more specifically described in the Master 
Engineer's Report dated March 25, 2020 prepared by Dewberry as may be amended and 
supplemented from time to time (the "Engineer's Report")*. The District anticipates the 
construction of public infrastructure improvements consisting of improvements that benefit 
property owners within Assessment Area One of the District. 

1.1 Purpose 

This Supplemental Assessment Methodology Report for Assessment Area One (the 
"Assessment Report") provides for an assessment methodology for allocating the debt 
to be incurred by the District to benefiting properties within Assessment Area One 
within the District. This Assessment Report allocates the debt to properties based on 
the special benefits each receives from a portion of the Capital Improvement Plan 
(''CIP") relating to Assessment Area One. This Assessment Report is designed to 
conform to the requirements of Chapters 190 and 170, Florida Statutes with respect to 
special assessments and is consistent with our understanding of case law on this 
subject. 

The District intends to impose non ad valorem special assessments on the benefited 
lands within Assessment Area One within the District based on this Assessment 

Report. It is anticipated that all of the proposed special assessments for platted lots 
will be collected through the Uniform Method of Collection described in Chapter 
197.3632, Florida Statutes or any other legal means of collection available to the 
District. It is not the intent of this Assessment Report to address any other 
assessments, if applicable, that may be levied by the District, a homeowner' s 
association, or any other unit of government . 

•The Engineer's Report also specifically describes infrastructure improvements within the District that are located 
outside of Assessment Area One in Phases 3 - 6 of the development (the "Future CIP"). It is anticipated that the Future 
CIP may be financed through the issuance of tax exempt bonds in the future. This Assessment Report deals solely with 
the financing of CIP associated with Assessment Area One. 
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1.2 Background 

The District currently includes approximately 413 Acres in Lake County, Florida. 
Assessment Area One contains approximately 143.54 acres within the District. The 

Assessment Area One development program currently envisions approximately 425 
single family residential units (herein the" Assessment Area One Development Plan"). 
The proposed Assessment Area One Development Plan is depicted in Table 1. It is 
recognized that such land use plan may change, and this Assessment Report will be 

modified accordingly. 

The improvements contemplated by the District for Assessment Area One will 
provide public facilities that benefit the assessable property within Assessment Area 
One of the District. The public improvements are delineated in the Engineer's Report. 
Specifically, the District will construct and/or acquire certain general conditions, 
grading, roadway, water, reuse, sanitary, stormwater, electrical undergrounding, 
landscape/hardscape improvements and associated professional fees (collectively, the 
"Assessment Area One Project"). The acquisition and construction costs are 

summarized in Table 2. 

The assessment methodology is a four-step process. 

1. The District Engineer must first determine the public infrastructure 
improvements comprising the Assessment Area One Project that may 
be provided by the District and the costs to implement the Assessment 
Area One Project. 

2. The District Engineer determines the assessable acres that benefit from 
the District's Assessment Area One Project. 

3. A calculation is made to determine the funding amounts necessary to 
acquire and/ or construct the Assessment Area One Project. 

4. This amount is initially divided equally among the benefited 
properties on a prorated gross acreage basis. Ultimately, as land is 
platted, this amount will be assigned to each of the benefited 
properties based on the number of platted units. 

1.3 Special Benefits and General Benefits 

Improvements undertaken by the District create special and peculiar benefits to the 
assessable property, different in kind and degree than general benefits, for other 
properties within it's borders as well as general benefits to the public at large. 

However, as discussed within this Assessment Report, these general benefits are 
incidental in nature and are readily distinguishable from the special and peculiar 
benefits which accrue to property within Assessment Area One within the District. 
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The implementation of the Assessment Area One Project enables properties within its 
boundaries to be developed. Without the District's CIP, there would be no 
infrastructure to support development of land within the District. Without these 
improvements, development of the property within Assessment Area One within the 

District would be prohibited by law. 

There is no doubt that the general public and property owners outside the District and 
outside of Assessment Area One within the District will benefit from the provision of 
the District's Assessment Area One Project. However, these benefits will be incidental 
to the District's Assessment Area One Project, which is designed solely to meet the 
needs of property within Assessment Area One within the District. Properties outside 
the District boundaries and outside Assessment Area One within the District do not 
depend upon the District's Assessment Area One Project. The property owners within 
Assessment Area One are therefore receiving special benefits not received by those 
outside the District's boundaries and outside of Assessment Area One within the 

District. 

1.4 Requirements of a Valid Assessment Methodology 

There are two requirements under Florida law for a valid special assessment: 

1) The properties must receive a special benefit from the improvements being 

paid for. 
2) The assessments must be fairly and reasonably allocated to the properties 

being assessed. 

Florida law provides for a wide application of special assessments that meet these 
two characteristics of special assessments. 

1.5 Special Benefits Exceed the Costs Allocated 

The special benefits provided to the property owners within Assessment Area One 
within the District are greater than the costs associated with providing these benefits. 
The District Engineer estimates that the District's Assessment Area One Project that is 
necessary to support full development of property within Assessment Area One will 
cost approximately $14,233,787. The District's underwriter projects that financing costs 
required to fund a portion of the infrastructure improvements, the cost of issuance of 
the Bonds, the funding of a debt service reserve and capitalized interest, will be 
approximately $6,820,000. Additionally, any costs of the Assessment Area One Project 
not funded through the issuance of Bonds will be funded by the Developer. Without 
the Assessment Area One Project, the property within Assessment Area One of the 
District would not be able to be developed and occupied by future residents of the 

community. 
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2.0 Assessment Methodology 

2.1 Overview 

The District is planning to issue approximately $6,820,000 in Bonds to fund the 
Assessment Area One Project, provide for capitalized interest, a debt service reserve 
account and cost of issuance. It is the purpose of this Assessment Report to allocate 
the $6,820,000 in debt to the properties benefiting from the Assessment Area One 
Project. 

Table 1 identifies the land uses as identified by the Developer of the land within the 
District. The District has a proposed Engineer's Report for the Assessment Area One 
Project needed to support the Development within Assessment Area One, these 
construction costs are outlined in Table 2. The improvements needed to support the 

Development within Assessment Area One are described in detail in the Engineer's 
Report and are estimated to cost $14,233,787. Based on the estimated costs, the size of 
the Bond issue under current market conditions needed to generate funds to pay for a 
portion of the Assessment Area One Project and related costs was determined by the 
District's underwriter to total approximately $6,820,000. Table 3 shows the breakdown 
of the Bond sizing. 

2.2 Allocation of Debt 

Allocation of debt is a continuous process until the development plan is completed. 
A fair and reasonable methodology allocates the debt incurred by the District 
proportionately to the properties receiving the special benefits. The debt relating to 
the Bonds will be allocated to the 425 single family residential units within Assessment 
Area One within the District, which are the beneficiaries of the Assessment Area One 
Project, as depicted in Table 5 and Table 6. If there are changes to the Assessment Area 
One Development Plan, a true up of the assessment will be calculated to determine if 
a debt reduction or true-up payment from the developer is required. The process is 
outlined in Section 3.0. 

In order for debt service assessment levels to be consistent with market conditions, 
developer contributions are recognized. This is reflected on Table 5. Based on the 
product type and number of units anticipated to absorb the bond principal, it is 
estimated that the COD will recognize a developer contribution equal to $150,000 in 
eligible infrastructure. 
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The assignment of debt in this Assessment Report sets forth the process by which debt 
is apportioned. As mentioned herein, this Assessment Report will be supplemented 
from time to time. 

2.3 Allocation of Benefit 

The Assessment Area One Project consists of general conditions, grading, roadway, 
water, reuse, sanitary, stormwater, electrical undergrounding, landscape/hardscape 
improvements and associated professional fees. There are currently Four residential 
product types within Assessment Area One. Table 4 shows the allocation of benefit to 
the particular land uses. It is important to note that the benefit derived from the 
Assessment Area One Project on the particular units exceeds the cost that the units 

will be paying for such benefits. 

2.4 Lienability Test: Special and Peculiar Benefit to the Property 

Construction and/ or acquisition by the District of the Assessment Area One Project 
relating to the Assessment Area One Development Plan will provide several types of 
systems, facilities and services for its residents. These include general conditions, 
grading, roadway, water, reuse, sanitary, stormwater, electrical undergrounding, 
landscape/hardscape improvements and associated professional fees. These 
improvements accrue in differing amounts and are somewhat dependent on the type 
of land use receiving the special benefits peculiar to those properties, which flow from 
the logical relationship of the improvements to the properties. 

For the provision of the CIP relating to the Assessment Area One Development Plan, 
the special and peculiar benefits are: 

1) the added use of the property, 
2) added enjoyment of the property, and 
3) the probability of increased marketability and value of the property. 

These special and peculiar benefits are real and ascertainable but are not yet capable 
of being calculated as to value with mathematical certainty. However, each is more 
valuable than either the cost of, or the actual non-ad valorem special assessment levied 
for the improvement or the debt as allocated. 

2.5 Lienability Test: Reasonable and Fair Apportionment of the Duty to Pay 
Non-Ad Valorem Assessments 
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A reasonable estimate of the proportion of special and peculiar benefits received from 
the Assessment Area One Project described in the Engineer's Report is delineated in 
Table 5 (expressed as Allocation of Par Debt per Product Type). 

The determination has been made that the duty to pay the non-ad valorem special 
assessments is fairly and reasonably apportioned because the special and peculiar 
benefits to the property derived from the acquisition and/ or construction of the 
Assessment Area One Project have been apportioned to the property according to 
reasonable estimates of the special and peculiar benefits provided consistent with the 
land use categories. 

Accordingly, no acre or parcel of property within the boundaries of Assessment Area 
One within the District will have a lien for the payment of any non-ad valorem special 
assessment more than the determined special benefit peculiar to that property and 
therefore, the debt allocation for the Assessment Area One Project will not be increased 
more than the debt allocation set forth in this Assessment Report. 

In accordance with the benefit allocation suggested for the product types in Table 4, a 
total debt per unit and an annual assessment per unit have been calculated for each 
product type (Table 6). These amounts represent the preliminary anticipated per unit 
debt allocation assuming all anticipated units are built and sold as planned, and the 
entire proposed Assessment Area One Project is developed or acquired and financed 
by the District. 

3.0 True Up Mechanism 

At this time, all developable property with Assessment Area One has been platted. If 
there is change in the development plan or a plat and the resulting total anticipated 
assessment revenue to be generated is greater than or equal to the maximum annual 
debt service, no adjustment or true-up payment is required. In the case that the 
revenue generated is less than the required amount, then a debt reduction or true-up 
payment by the landowner in the amount necessary to reduce the par amount of the 
outstanding bonds to a level that will be supported by the new net annual debt service 
assessments will be required. 

4.0 Assessment Roll 

Currently, the 425 residential units in the Assessment Area One development plan are 
platted . The current assessment roll is attached in Table 7. 
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TABLE 1 

LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 

DEVELOPMENT PROGRAM 

SUPPLEMENTAL METHODOLOGY FOR ASSESSMENT AREA ONE 

Product Types Phase 1 Phase 2 Total Units* 

Single Family - 40' 43 90 133 

Single Family - 50' 123 66 189 

Single Family- 60' 60 34 94 

Single Family- 70' 9 0 9 

Total Units 235 190 425 

ER Us per Unit (1) Total ERUs 

0.8 106.4 

1.0 189 

1.2 112.8 

1.4 12.6 

420.8 

(1) Benefit is allocated on an ERU basis; based on density of planned development, with Single Family 50' = 1 ERU 

* Unit mix is subject to change based on marketing and other factors 

Prepared by: Governmental Management Services - Central Florida, LLC 
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TABLE 2 

LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 

INFRASTRUCTURE COST ESTIMATES 

SUPPLEMENTAL METHODOLOGY FOR ASSESSMENT AREA ONE 

Capital Improvement Plan ("CIP") For Assessment Area One (1) Total Cost Estimate 

General Conditions s 344,070 
Grading $ 838,944 
Roadway $ 3,346,685 

Water $ 2,337,775 
Reuse $ 1,075,386 

Sanitary $ 1,860,521 
Storm water $ 1,544,261 
Electrical Undergrounding $ 733,125 
Landscape/Ha rdsca pe $ 627,972 
Professional $ 1,525,049 

$ 14,233,787 

(1) A detailed description of these improvements is provided in the Master 

Engineer's Report dated March 25, 2020. 

Prepared by: Governmental Management Services - Central Florida, LLC 
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TABLE 3 

LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 

BOND SIZING 

SUPPLEMENTAL METHODOLOGY FOR ASSESSMENT AREA ONE 

Description 

Construction Funds 

Debt Service Reserve 

Capitalized Interest 

Underwriters Discount 

Cost of Issuance 

Par Amount* 

Bond Assumptions: 

Average Coupon 

Amortization 

Capitalized Interest 

Debt Service Reserve 

Underwriters Discount 

$ 
$ 
$ 
$ 
$ 

$ 

Total 
6,218,170 

197,230 

68,200 

136,400 

200,000 

6,820,000 

4% 

30 years 

Thru 6/15/21 

50% MADS 
2% 

*Paramount is subject to change based on the actual terms at the sale of the bonds 

Prepared by: Governmental Management Services - Central Florida, LLC 
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TABLE 4 

LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 

ALLOCATION OF BENEFIT 

SUPPLEMENTAL METHODOLOGY FOR ASSESSMENT AREA ONE 

Total 

Improvements Improvement 
No. of ERU Total Costs Per Costs Per 

Product Types Units * Factor ERUs % of Total ER Us Product Type Unit 
Single Family- 40' 133 0.8 106.4 25.29% $ 3,599,037 $ 27,060 
Single Family- 50' 189 1 189 44.91% $ 6,393,027 $ 33,826 
Single Family- 60' 94 1.2 112.8 26.81% $ 3,815,521 $ 40,591 
Single Family- 70' 9 1.4 12.6 2.99% $ 426,202 $ 47,356 

Totals 425 420.8 100.00% $ 14,233,787 

* Unit mix is subject to change based on marketing and other factors 

Prepared by: Governmental Management Services - Central Florida, LLC 

12 

I 



I 

TABLE 5 

LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 

ALLOCATION OF TOTAL BENEFIT/PAR DEBT TO EACH PRODUCT TYPE 

SUPPLEMENTAL METHODOLOGY FOR ASSESSMENT AREA ONE 

Allocation of Par 

No. of Total Improvements Potential Par Debt Developer Debt Per Product Par Debt Per 

Product Types Units * Costs Per Product Type Per Product Type Contributions** Type Unit 

Single Family - 40' 133 $ 3,599,037 $ 1,762,376 $ (2,858) $ 1,759,518 $ 13,229.46 

Single Family- 50' 189 $ 6,393,027 $ 3,130,537 $ (104,278) $ 3,026,259 $ 16,011.95 

Single Family- 60' 94 $ 3,815,521 $ 1,868,384 $ (38,603) $ 1,829,781 $ 19,465.75 

Single Family - 70' 9 $ 426,202 $ 208,702 $ (4,261) $ 204,442 $ 22,715 .72 

Totals 425 $ 14,233,787 $ 6,970,000 $ (150,000) $ 6,820,000 

* Unit mix is subject to change based on marketing and other factors 

** In order for debt service assessment levels to be consistent with market conditions, developer contributions are recognized. 

Based on the product type and number of units anticipated to absorb the Bond Principal, it is estimated that the CDD will recognize 

a developer contribution equal to $150,000 in eligible infrastructure. 

Prepared by: Governmental Management Services - Central Florida, LLC 
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TABLE 6 
LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 

PAR DEBT AND ANNUAL ASSESSMENTS FOR EACH PRODUCT TYPE 
SUPPLEMENTAL METHODOLOGY FOR ASSESSMENT AREA ONE 

Allocation of Total Par 

No. of Par Debt Per Debt Per Maximum Annual 

Product Types Units* Product Type Unit Debt Service 
Single Family- 40' 133 $ 1,759,518 $13,229.46 $ 101,768 
Single Family- 50' 189 $ 3,026,259 $16,011.95 $ 175,035 
Single Family- 60' 94 $ 1,829,781 $19,465.75 $ 105,832 
Single Family- 70' 9 $ 204,442 $22,715.72 $ 11,825 

Totals 425 $ 6,820,000 $ 394,460 

Net Annual Gross Annual 
Debt Per Unit Debt 

Assessment Assessment Assessment 
Per Unit if Paid in Nov. Per Unit (1) 

$ 765.17 $ 780.79 $ 814.02 

$ 926.11 $ 945.01 $ 985.22 

$ 1,125.87 $ 1,148.85 $ 1,197.74 
$ 1,313.85 $ 1,340.66 $ 1,397.71 

(1) This amount includes collection fees and early payment discounts when collected on the County Tax Bill 

* Unit mix is subject to change based on marketing and other factors 

Prepared by: Governmental Management Services - Central Florida, LLC 
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TABLE 7 

LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 

PRELIMINARY ASSESSMENT ROLL 

SUPPLEMENTAL METHODOLOGY FOR ASSESSMENT AREA ONE 

Net Annual Debt Paid in Nov. Gross Annual Debt 

Product Total Par Debt Assessment Annual Debt Assessment 

Owner Phase/Lot Type Allocated Per Unit Allocation Allocation Per Unit Allocation (1) 

Lennar Homes Phase 1, lot 1 50 $ 16,011.95 $ 926.11 $ 944.63 $ 985 .22 

Lennar Homes Phase 1, Lot 2 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 3 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985 .22 

Lennar Homes Phase 1, Lot 4 so $ 16,011.95 $ 926 .11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 5 so $ 16,011.95 $ 926 .11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 6 so $ 16,011 .95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 7 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 8 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 9 so $ 16,011.95 $ 926 .11 $ 945 .01 $ 985.22 

Lennar Homes Phase 1, Lot 10 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 11 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 12 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 13 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 14 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985 .22 

Lennar Homes Phase 1, Lot 15 50 $ 16,011.95 $ 926.11 $ 945 .01 $ 985.22 

Lennar Homes Phase 1, Lot 16 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 17 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 18 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 19 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 1, Lot 20 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197 .74 

Lennar Homes Phase 1, Lot 21 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 1, Lot 22 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 23 60 $ 19,465 .75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 24 70 $ 22,715.72 $ 1,313.85 $ 1,340.66 $ 1,397.71 
Lennar Homes Phase 1, Lot 25 70 $ 22,715 .72 $ 1,313.85 $ 1,340.66 $ 1,397.71 
Lennar Homes Phase 1, Lot 26 70 $ 22,715.72 $ 1,313.85 $ 1,340.66 $ 1,397.71 
Lennar Homes Phase 1, Lot 27 70 $ 22,715.72 $ 1,313.85 $ 1,340.66 $ 1,397.71 
Lennar Homes Phase 1, Lot 28 70 $ 22,715 .72 $ 1,313.85 $ 1,340.66 $ 1,397.71 
Lennar Homes Phase 1, Lot 29 70 $ 22,715.72 $ 1,313.85 $ 1,340.66 $ 1,397.71 

15 



Net Annual Debt Paid in Nov. Gross Annual Debt 
Product Total Par Debt Assessment Annual Debt Assessment 

Owner Phase/Lot Type Allocated Per Unit Allocation Allocation Per Unit Allocation (1) 
Lennar Homes Phase 1, Lot 30 70 $ 22,715.72 $ 1,313.85 $ 1,340.66 $ 1,397.71 
Lennar Homes Phase 1, Lot 31 70 $ 22,715.72 $ 1,313.85 $ 1,340.66 $ 1,397.71 
Lennar Homes Phase 1, Lot 32 70 $ 22,715.72 $ 1,313.85 $ 1,340.66 $ 1,397.71 
Lennar Homes Phase 1, Lot 33 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 34 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 35 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 36 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 37 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 38 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 39 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 40 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 41 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 42 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 43 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 44 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 45 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 46 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 47 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 48 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 49 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 50 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 51 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 52 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 53 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 54 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 55 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 56 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 57 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 58 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 59 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 60 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 61 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 62 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 63 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
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Net Annual Debt Paid in Nov. Gross Annual Debt 
Product Total Par Debt Assessment Annual Debt Assessment 

Owner Phase/Lot Type Allocated Per Unit Allocation Allocation Per Unit Allocation (1) 
Lennar Homes Phase 1, Lot 64 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 65 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985 .22 
Lennar Homes Phase 1, Lot 66 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 67 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 68 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 69 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 70 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 71 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 72 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 73 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 1, Lot 74 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 75 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 76 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 77 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 1, Lot 78 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 1, Lot 79 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 80 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 1, Lot 81 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 82 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 1, Lot 83 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 84 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 85 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 86 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 87 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 88 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 89 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 1, Lot 90 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 1, Lot 91 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 1, Lot 92 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 1, Lot 93 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 1, Lot 94 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 1, Lot 95 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 1, Lot 96 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 1, Lot 97 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
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Net Annual Debt Paid in Nov. Gross Annual Debt 

Product Total Par Debt Assessment Annual Debt Assessment 

Owner Phase/Lot Type Allocated Per Unit Allocation Allocation Per Unit Allocation (1) 

Lennar Homes Phase 1, Lot 98 40 $ 13,229 .46 $ 765 .17 $ 780.79 $ 814 .02 

Lennar Homes Phase 1, Lot 99 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 100 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 101 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814 .02 

Lennar Homes Phase 1, Lot 102 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814 .02 

Lennar Homes Phase 1, Lot 103 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 104 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 105 40 $ 13,229.46 $ 765.17 $ 780 .79 $ 814.02 

Lennar Homes Phase 1, Lot 106 40 $ 13,229 .46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 107 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 108 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 109 40 $ 13,229.46 $ 765 .17 $ 780 .79 $ 814.02 

Lennar Homes Phase 1, Lot 110 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 111 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 112 40 $ 13,229 .46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 113 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 114 40 $ 13,229 .46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 115 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 116 40 $ 13,229 .46 $ 765.17 $ 780 .79 $ 814.02 

Lennar Homes Phase 1, Lot 117 40 $ 13,229 .46 $ 765.17 $ 780.79 $ 814 .02 

Lennar Homes Phase 1, Lot 118 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 119 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814 .02 

Lennar Homes Phase 1, Lot 120 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814 .02 

Lennar Homes Phase 1, Lot 121 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 122 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 123 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 124 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814 .02 

Lennar Homes Phase 1, Lot 125 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 126 40 $ 13,229 .46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 1, Lot 127 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814 .02 
Lennar Homes Phase 1, Lot 128 40 $ 13,229 .46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 1, Lot 129 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 130 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 131 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
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Net Annual Debt Paid in Nov. Gross Annual Debt 
Product Total Par Debt Assessment Annual Debt Assessment 

Owner Phase/Lot Type Allocated Per Unit Allocation Allocation Per Unit Allocation (1) 
Lennar Homes Phase 1, Lot 132 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 133 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 134 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 135 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 136 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 137 50 $ 16,011.95 $ 926 .11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 138 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 139 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 140 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 141 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 142 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 143 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 144 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 145 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 146 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 147 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 148 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 149 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 150 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 151 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 152 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 153 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 154 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 155 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 156 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 157 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 158 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 159 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 160 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 161 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 162 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 163 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 164 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 165 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
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Net Annual Debt Paid in Nov. Gross Annual Debt 
Product Total Par Debt Assessment Annual Debt Assessment 

Owner Phase/Lot Type Allocated Per Unit Allocation Allocation Per Unit Allocation (1) 
Lennar Homes Phase 1, Lot 166 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 167 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 168 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 169 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 170 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 171 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 172 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 173 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 174 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 175 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 176 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 177 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 178 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 179 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 180 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 181 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 182 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 183 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 184 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 185 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 186 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 187 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 188 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 1, Lot 189 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 190 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 191 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 192 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 193 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 194 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 195 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 196 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 197 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 198 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 199 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
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Net Annual Debt Paid in Nov. Gross Annual Debt 

Product Total Par Debt Assessment Annual Debt Assessment 

Owner Phase/Lot Type Allocated Per Unit Allocation Allocation Per Unit Allocation (1) 
Lennar Homes Phase 1, Lot 200 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 201 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 202 so $ 16,0ll.9S $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 203 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 204 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 205 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 206 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 207 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 1, Lot 208 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 209 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 210 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 1, Lot 211 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 1, Lot 212 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 213 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 1, Lot 214 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 215 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 1, Lot 216 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 217 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 218 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 219 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 1, Lot 220 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 1, Lot 221 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 222 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 223 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 224 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 225 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Ler:inar Homes Phase 1, Lot 226 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 227 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 228 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 229 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 230 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 231 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 s 1,197.74 
Lennar Homes Phase 1, Lot 232 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 1, Lot 233 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
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Lennar Homes Phase 1, Lot 234 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 1, Lot 235 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 2, lot 236 so $ 16,011.95 $ 926.11 $ 945 .01 $ 985.22 
Lennar Homes Phase 2, lot 237 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 238 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 239 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 240 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 241 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 242 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 243 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 244 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 245 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 246 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 247 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 248 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 249 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 250 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 251 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 252 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 253 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 254 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 255 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 256 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 257 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 258 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 259 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 260 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 261 40 $ 13,229.46 $ 765 .17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 262 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 263 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 264 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 265 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 266 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 267 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
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Lennar Homes Phase 2, lot 268 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 269 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 270 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 271 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 272 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 273 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 274 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 275 40 $ 13,229 .46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 276 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 277 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 278 40 $ 13,229 .46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 279 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 280 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 281 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 282 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 283 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 284 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 285 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 286 40 $ 13,229 .46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 287 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 288 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 289 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 290 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 291 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 292 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 293 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 294 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 295 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 296 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 297 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 298 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 299 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 300 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 301 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

15 



Net Annual Debt Paid in Nov. Gross Annual Debt 
Product Total Par Debt Assessment Annual Debt Assessment 

Owner Phase/Lot Type Allocated Per Unit Allocation Allocation Per Unit Allocation (1) 
Lennar Homes Phase 2, lot 302 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 303 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 304 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 305 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 306 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 307 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 308 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 309 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 310 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 311 40 $ 13,229.46 $ 765.17 $ 780.79 s 814.02 

Lennar Homes Phase 2, lot 312 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 313 40 $ 13,229.46 $ 765.17 s 780.79 $ 814.02 

Lennar Homes Phase 2, lot 314 40 $ 13,229.46 s 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 315 40 $ 13,229.46 $ 765.17 s 780.79 $ 814 .02 

Lennar Homes Phase 2, lot 316 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 317 40 $ 13,229.46 s 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 318 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 319 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 320 40 $ 13,229.46 $ 765.17 s 780.79 $ 814.02 

Lennar Homes Phase 2, lot 321 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 322 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 323 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 324 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 325 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 326 40 $ 13,229 .46 $ 765.17 $ 780.79 $ 814.02 

Lennar Homes Phase 2, lot 327 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 328 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 329 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 330 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 331 40 $ 13,229.46 $ 765.17 $ 780.79 $ 814.02 
Lennar Homes Phase 2, lot 332 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 333 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 334 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 335 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
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Lennar Homes Phase 2, lot 336 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 337 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 338 so $ 16,011 .95 $ 926 .11 $ 945 .01 $ 985.22 
Lennar Homes Phase 2, lot 339 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 340 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 341 so $ 16,011 .95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 342 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 343 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 344 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 345 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 346 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 347 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 348 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 349 so $ 16,011.95 $ 926 .11 $ 945 .01 $ 985.22 

Lennar Homes Phase 2; lot 350 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 351 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 352 50 $ 16,011.95 $ 926.11 $ 945 .01 $ 985.22 

Lennar Homes Phase 2, lot 353 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 354 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 355 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 356 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 357 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 358 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 359 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 360 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 361 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 362 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 363 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 2, lot 364 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 2, lot 365 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 2, lot 366 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 2, lot 367 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 2, lot 368 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 2, lot 369 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
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Net Annual Debt Paid in Nov. Gross Annual Debt 
Product Total Par Debt Assessment Annual Debt Assessment 

Owner Phase/Lot Type Allocated Per Unit Allocation Allocation Per Unit Allocation (1) 
Lennar Homes Phase 2, lot 370 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 2, lot 371 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 2, lot 372 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 2, lot 373 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 2, lot 374 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 2, lot 375 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 2, lot 376 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 2, lot 377 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Homes Phase 2, lot 378 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 2, lot 379 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Hornes Phase 2, lot 380 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Hornes Phase 2, lot 381 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Hornes Phase 2, lot 382 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 2, lot 383 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Hornes Phase 2, lot 384 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Hornes Phase 2, lot 385 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Hornes Phase 2, lot 386 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Hornes Phase 2, lot 387 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Hornes Phase 2, lot 388 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Hornes Phase 2, lot 389 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Hornes Phase 2, lot 390 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Hornes Phase 2, lot 391 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Hornes Phase 2, lot 392 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Homes Phase 2, lot 393 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Hornes Phase 2, lot 394 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Lennar Hornes Phase 2, lot 395 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 
Lennar Hornes Phase 2, lot 396 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Hornes Phase 2, lot 397 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Hornes Phase 2, lot 398 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Hornes Phase 2, lot 399 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Hornes Phase 2, lot 400 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Hornes Phase 2, lot 401 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Hornes Phase 2, lot 402 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Hornes Phase 2, lot 403 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
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Net Annual Debt Paid in Nov. Gross Annual Debt 
Product Total Par Debt Assessment Annual Debt Assessment 

Owner Phase/Lot Type Allocated Per Unit Allocation Allocation Per Unit Allocation (1) 
Lennar Homes Phase 2, lot 404 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 405 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 406 50 $ 16,011.95 $ 926 .11 $ 945.01 $ 985.22 
Lennar Homes Phase 2, lot 407 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 408 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 409 50 $ 16,011.95 $ 926 .11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 410 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 411 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 412 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 413 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 414 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 415 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 416 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 417 so $ 16,011 .95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 418 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 419 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 420 so $ 16,011 .95 $ 926 .11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 421 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 422 so $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 423 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 424 50 $ 16,011.95 $ 926.11 $ 945.01 $ 985.22 

Lennar Homes Phase 2, lot 425 60 $ 19,465.75 $ 1,125.87 $ 1,148.85 $ 1,197.74 

Totals $ 6,820,000 $ 394,460 $ 402,509 $ 419,638 

(1) This amount includes 6% to cover collection fees and early payment discounts when collected utilizing the uniform method . 

Annual Assessment Periods 

Average Coupon Rate (%) 
Maximum Annual Debt Service 

30 
4% 

$394,460 

* - See Metes and Bounds, attached as Exhibit A 
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SECTIO N B 



RESOLUTION NO. 2021-01 

A RESOLUTION OF THE BOARD .OF SUPERVISORS (THE "BOARD") 
OF THE LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT 
(THE "DISTRICT") AUTHORIZING THE ISSUANCE OF NOT 
EXCEEDING $7,500,000 LAKE EMMA COMMUNITY DEVELOPMENT 
DISTRICT, SPECIAL ASSESSMENT BONDS, SERIES 2021 
(ASSESSMENT AREA ONE) (THE "BONDS") TO FINANCE CERTAIN 
PUBLIC INFRASTRUCTURE WITHIN THE DISTRICT; DETERMINING 
THE NEED FOR A NEGOTIATED LIMITED OFFERING OF THE 
BONDS AND PROVIDING FOR A DELEGATED AWARD OF SUCH 
BONDS; APPOINTING THE UNDERWRITER FOR THE LIMITED 
OFFERING OF THE BONDS; APPROVING THE FORM OF AND 
AUTHORIZING THE EXECUTION AND DELIVERY OF A BOND 
PURCHASE CONTRACT WITH RESPECT TO THE BONDS; 
APPROVING THE FORM OF AND AUTHORIZING THE EXECUTION 
AND DELIVERY OF A FIRST SUPPLEMENTAL TRUST INDENTURE 
GOVERNING THE BONDS; AUTHORIZING THE USE OF THE 
MASTER TRUST INDENTURE PREVIOUSLY APPROVED BY THE 
BOARD WITH RESPECT TO THE BONDS; APPROVING THE FORM 
OF AND AUTHORIZING THE DISTRIBUTION OF A PRELIMINARY 
LIMITED OFFERING MEMORANDUM; APPROVING THE 
EXECUTION AND DELIVERY OF A FINAL LIMITED OFFERING 
MEMORANDUM; APPROVING THE FORM OF AND AUTHORIZING 
THE EXECUTION OF A CONTINUING DISCLOSURE AGREEMENT, 
AND APPOINTING A DISSEMINATION AGENT; APPROVING THE 
APPLICATION OF BOND PROCEEDS; AUTHORIZING CERTAIN 
MODIFICATIONS TO THE ASSESSMENT METHODOLOGY REPORT 
AND ENGINEER'S REPORT; MAKING CERTAIN DECLARATIONS; 
PROVIDING FOR THE REGISTRATION OF THE BONDS PURSUANT 
TO THE OTC BOOK-ENTRY ONLY SYSTEM; AUTHORIZING THE 
PROPER OFFICIALS TO DO ALL THINGS DEEMED NECESSARY IN 
CONNECTION WITH THE ISSUANCE, SALE AND DELIVERY OF THE 
BONDS; AND PROVIDING FOR SEVERABILITY, CONFLICTS AND AN 
EFFECTIVE DATE. 

WHEREAS, the Lake Emma Community Development District (the "District") is a local 
unit of special-purpose government organized and existing in accordance with the Uniform 
Community Development District Act of 1980, Chapter 190, Florida Statutes, as amended (the 
"Act"), created by Ordinance No. 2019-54, duly enacted by the City Council of the City of 
Groveland, Florida on December 2, 2019; and 

WHEREAS, the District was created for the purpose of delivering certain community 
development services and facilities within and outside its jurisdiction; and 

WHEREAS, the Board of Supervisors of the District (herein, the "Board") has 
previously adopted Resolution No. 2020-33 on March 25, 2020 (the "Initial Bond Resolution"), 



pursuant to which the District authorized the issuance of not to exceed $50,000,000 of its Special 
Assessment Bonds to be issued in one or more Series to finance all or a portion of the District's 
capital improvement program; and 

WHEREAS, any capitalized term used herein and not otherwise defined shall have the 
meaning ascribed to such term in the Initial Bond Resolution; and 

WHEREAS, pursuant to the Initial Bond Resolution, the Board approved the form of 
Master Trust Indenture (the "Master Indenture") to be entered into by the District and U.S. Bank 
National Association, as trustee (the "Trustee"); and 

WHEREAS, the Board hereby determines to issue its Lake Emma Community 
Development District Special Assessment Bonds, Series 2021 (Assessment Area One) (the 
"2021 Bonds") in the principal amount of not exceeding $7,500,000 for the purpose of providing 
funds to finance all or a portion of the public infrastructure within a designated area within the 
District ("Assessment Area One"), specifically, the "2021 Project" as described in the District's 
Master Engineer's Report dated March 25, 2020, as supplemented ("Engineer's Report"); and 

WHEREAS, the 2021 Project is hereby determined to be necessary to coincide with the 
developer's plan of development; and 

WHEREAS, there has been submitted to this meeting, with respect to the issuance and 
sale of the 2021 Bonds, and submitted to the Board forms of: 

(i) a Bond Purchase Contract with respect to the 2021 Bonds by and between 
FMSbonds, Inc., as the underwriter (the "Underwriter") and the District, together with the 
form of a disclosure statement attached to the Bond Purchase Contract pursuant to 
Section 218.385, Florida Statutes, substantially in the form attached hereto as Exhibit A 
(the "Bond Purchase Contract"); 

(ii) a Preliminary Limited Offering Memorandum substantially in the form 
attached hereto as Exhibit B (the "Preliminary Limited Offering Memorandum"); 

(iii) a Continuing Disclosure Agreement among the District, the dissemination 
agent named therein and the obligated parties named therein, substantially in the form 
attached hereto as Exhibit C; and 

(iv) a First Supplemental Trust Indenture between the District and the Trustee, 
substantially in the form attached hereto as Exhibit D (the "First Supplemental" and, 
together with the Master Indenture previously approved pursuant to the Initial Bond 
Resolution, the "2021 Indenture"). 

WHEREAS, in connection with the sale of the 2021 Bonds, it may be necessary that 
certain modifications be made to the Master Special Assessment Methodology Report dated 
March 25, 2020, as supplemented ("Assessment Methodology Report") and the Engineer's 
Report to conform such reports to the final terms of the 2021 Bonds; and 
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WHEREAS, the proceeds of the 2021 Bonds shall also fund a debt service reserve 
account, pay capitalized interest, if so required at the time of pricing of the 2021 Bonds, and pay 
the costs of the issuance of the 2021 Bonds. 

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of the Lake 
Emma Community Development District (the "Board"), as follows: 

Section 1. Negotiated Limited Offering of 2021 Bonds. The District hereby finds 
that because of the complex nature of assessment bond financings in order to better time the sale 
of the 2021 Bonds and secure better interest rates, it is necessary and in the best interest of the 
District that the 2021 Bonds, in the aggregate principal amount of not exceeding $7,500,000, be 
sold on a negotiated limited offering basis. The District hereby further finds that it will not be 
adversely affected if the 2021 Bonds are not sold pursuant to competitive sales. 

Section 2. Purpose. The District has authorized its capital improvement plan for the 
development of the District, as set forth in the Engineer's Report, and hereby authorizes the 
financing of all or a portion of the acquisition and construction of certain public infrastructure 
benefiting the assessable lands within Assessment Area One within the District by issuing the 
2021 Bonds to finance all or a portion of such public infrastructure described in the Engineer's 
Report and constituting the 2021 Project. The 2021 Project includes, but is not limited to, 
stormwater drainage facilities including related earthwork, water and sewer facilities, public 
roadway improvements, landscaping and hardscaping in public rights-of-way, the differential 
cost of undergrounding the electric utilities and related costs, all as more particularly described 
in the Engineer's Report. 

Section 3. Sale of the 2021 Bonds. Except as otherwise provided in the last sentence 
of this Section 3, the proposal submitted by the Underwriter offering to purchase the 2021 Bonds 
at the purchase price established pursuant to the parameters set forth below and on the terms and 
conditions set forth in the Bond Purchase Contract ( attached hereto as Exhibit A), are hereby 
approved and adopted by the District in substantially the form presented. Subject to the last 
sentence of this Section 3, the Chairperson (or, in the absence of the Chairperson, any other 
member of the Board) is hereby authorized to execute and deliver on behalf of the District, and 
the Secretary of the District is hereby authorized (if so required) to affix the Seal of the District 
and attest to the execution of the Bond Purchase Contract in substantially the form presented at 
this meeting. The disclosure statements of the Underwriter, as required by Section 218.385, 
Florida Statutes, to be delivered to the District prior to the execution of the Bond Purchase 
Contract, a copy of which is attached as an exhibit to the Bond Purchase Contract, will be 
entered into the official records of the District. The Bond Purchase Contract, in final form as 
determined by counsel to the District and the Chairperson, may be executed by the District 
without further action provided that (i) the 2021 Bonds mature not later than the statutory 
permitted period; (ii) the principal amount of the 2021 Bonds issued does not exceed $7,500,000; 
(iii) the arbitrage bond yield shall not exceed 4.50%; (iv) if the 2021 Bonds are subject to 
optional redemption which determination will be made on or before the sale date of the 2021 
Bonds, the first optional call date and the redemption price shall be determined on or before the 
sale date of the 2021 Bonds; and (v) the purchase price to be paid by the Underwriter for the 
2021 Bonds is not less than 98% of the par amount of the 2021 Bonds issued ( exclusive of any 
original issuance discount). 
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Section 4. The Limited Offering Memorandum. The Limited Offering 
Memorandum, in substantially the form of the Preliminary Limited Offering Memorandum (as 
herein defined and subject to the other conditions set forth herein) attached hereto as Exhibit B, 
with such changes as are necessary to conform to the details of the 2021 Bonds and the 
requirements of the Bond Purchase Contract, is hereby approved. The District hereby authorizes 
the execution of the Limited Offering Memorandum and the District hereby authorizes the 
Limited Offering Memorandum, when in final form, to be used in connection with the limited 
offering and sale of the 2021 Bonds. The District hereby authorizes and consents to the use by 
the Underwriter of a Preliminary Limited Offering Memorandum substantially in the form 
attached hereto as Exhibit B, in connection with the limited offering of the 2021 Bonds (the 
"Preliminary Limited Offering Memorandum"). The final form of a Preliminary Limited 
Offering Memorandum shall be determined by the Underwriter and the professional staff of the 
District. The Limited Offering Memorandum may be modified in a manner not inconsistent with 
the substance thereof and the terms of the 2021 Bonds as shall be deemed advisable by Bond 
Counsel and counsel to the District, with final approval by the Chairperson. The Chairperson 
(or, in the absence of the Chairperson, any other member of the Board) is hereby further 
authorized to execute and deliver on behalf of the District, the Limited Offering Memorandum 
and any amendment or supplement thereto, with such changes, modifications and deletions as the 
member of the Board executing the same may deem necessary and appropriate with the advice of 
Bond Counsel and counsel to the District, with final approval by the Chairperson, such execution 
and delivery to be conclusive evidence of the approval and authorization thereof by the District. 
The District hereby authorizes the Chairperson (or, in the absence of the Chairperson, any other 
member of the Board) to deem "final" the Preliminary Limited Offering Memorandum except 
for permitted omissions all within the meaning of Rule 15c2-12 of the Securities Exchange Act 
of 1934 and to execute a certificate in that regard. 

Section 5. Details of the 2021 Bonds. The proceeds of the 2021 Bonds shall be 
applied in accordance with the provisions of the 2019 Indenture. The 2021 Bonds shall mature 
in the years and in the amounts, bear interest at such rates and be subject to redemption, all as 
provided in the First Supplemental. The execution of the First Supplemental shall constitute 
approval of such terms as set forth in the 2019 Indenture and this Resolution. The maximum 
aggregate principal amount of the 2021 Bonds authorized to be issued pursuant to this Resolution 
and the 2019 Indenture shall not exceed $7,500,000. 

Section 6. Continuing Disclosure; Dissemination Agent. The Board does hereby 
authorize and approve the execution and delivery of a Continuing Disclosure Agreement by the 
Chairperson ( or, in the absence of the Chairperson, any other member of the Board) substantially 
in the form presented to this meeting and attached hereto as Exhibit C. The Continuing 
Disclosure Agreement is being executed by the District and the other parties thereto in order to 
assist the Underwriter in the marketing of the 2021 Bonds and compliance with Rule 15c2-12 of 
the Securities and Exchange Commission. GMS-CF, LLC is hereby appointed the initial 
dissemination agent. 

Section 7. Authorization of Execution and Delivery of the First Supplemental 
Trust Indenture; Application of Master Indenture. The District does hereby authorize and 
approve the execution by the Chairperson (or, in the absence of the Chairperson, the Vice 
Chairperson or any other member of the Board) and the Secretary or any Assistant Secretary to 
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attest and authorize the delivery of the previously approved Master Indenture and First 
Supplemental, both between the District and the Trustee. The 2019 Indenture shall provide for 
the security of the 2021 Bonds and express the terms of the 2021 Bonds. The First Supplemental 
shall be substantially in the form attached hereto as Exhibit D and is hereby approved, with such 
changes therein as are necessary or desirable to reflect the terms of the sale of the 2021 Bonds as 
shall be approved by the Chairperson (or, in the absence of the Chairperson, the Vice 
Chairperson, or any other member of the Board) executing the same upon the advice of Bond 
Counsel and counsel to the District, with such execution to constitute conclusive evidence of 
such officer's approval and the District's approval of any changes therein from the form of the 
First Supplemental attached hereto as Exhibit D. 

Section 8. Authorization and Ratification of Prior Acts. All actions previously 
taken by or on behalf of District in connection with the issuance of the 2021 Bonds are hereby 
authorized, ratified and confirmed. 

Section 9. Appointment of Underwriter. The Board hereby formally appoints 
FMSbonds, Inc., as the Underwriter for the 2021 Bonds. 

Section 10. Book-Ent ry Only Registration. System. The registration of the 2021 
Bonds shall initially be by the book-entry only system established with The Depository Trust 
Company. 

Section 11. Assessment Methodology Report. The Board hereby authorizes any 
modifications to the Assessment Methodology Report prepared by GMS-CF, LLC in connection 
with the 2021 Bonds if such modifications are determined to be appropriate in connection with 
the issuance of the 2021 Bonds. 

Section 12. Engineer's Report. The Board hereby authorizes any modifications to 
the Engineer's Report prepared by Dewberry in connection with the 2021 Bonds if such 
modifications are determined to be appropriate in connection with the issuance of the 2021 
Bonds or modifications to the 2021 Project. 

Section 13. Further Official Action. The Chairperson, the Vice Chairperson, the 
Secretary and each other member of the Board and any other proper official or member of the 
professional staff of the District are each hereby authorized and directed to execute and deliver 
any and all documents and instruments and to do and cause to be done any and all acts and things 
necessary or desirable for carrying out the transactions contemplated by this Resolution. In the 
event that the Chairperson, the Vice Chairperson or the Secretary is unable to execute and deliver 
the documents herein contemplated, such documents shall be executed and delivered by the 
respective designee of such officer or official or any other duly authorized officer or official of 
the District herein authorized. The Secretary or any Assistant Secretary is hereby authorized and 
directed to apply and attest the official seal of the District to any agreement or instrument 
authorized or approved herein that requires such a seal and attestation. 

Section 14. Severability. If any section, paragraph , clause or prov1s1on of this 
Resolution shall be held to be invalid or ineffective for any reason, the remainder of this 
Resolution shall continue in full force and effect, it being expressly hereby found and declared 
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that the remainder of this Resolution would have been adopted despite the invalidity or 
ineffectiveness of such section, paragraph, clause or provision. 

Section 15. Inconsistent Proceedings. All resolutions or proceedings, or parts 
thereof, in conflict with the provisions hereof are to the extent of such conflict hereby repealed or 
amended to the extent of such inconsistency. 

PASSED in public session of the Board of Supervisors of the Lake Emma Community 
Development District, this 24th day of February, 2021. 

LAKE EMMA COMMUNITY 
DEVELOPMENT DISTRICT 

ATTEST: 

By: ___ __ ___ __ _ _ By: _ ___ __ _ __ __ _ __ _ 

Name: -- ----- --- --- - Name: - --- - - -- -- -- --
Title: Secretary/ Assistant Secretary Title: ChairpersonNice Chairperson 

Board of Supervisors 
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EXHIBIT A 

FORM OF BOND PURCHASE CONTRACT 

A-1 



EXHIBITB 

DRAFT COPY OF PRELIMINARY LIMITED OFFERING MEMORANDUM 

B-1 



EXHIBITC 

FORM OF CONTINUING DISCLOSURE AGREEMENT 

C-1 



EXHIBITD 

FORM OF FIRST SUPPLEMENTAL TRUST INDENTURE 

54809406v4/191886.010100 
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SECTIO N C 



AGREEMENT BETWEEN THE LAKE EMMA COMMUNITY DEVELOPMENT 
DISTRICT AND LENNAR HOMES, LLC, REGARDING THE ACQUISITION OF 

CERTAIN WORK PRODUCT, IMPROVEMENTS, AND REAL PROPERTY 

THIS ACQUISITION AGREEMENT ("Agreement") is made and entered into, this 
__ day of February, 2021, by and between: 

Lake Emma Community Development District, a local unit of special-purpose 
government established pursuant to Chapter 190, Florida Statutes, and located in City 
of Groveland, Florida (the "District"), with a mailing address c/o Governmental 
Management Services - Central Florida, LLC, 219 East Livingston Street, Orlando, 
Florida 32801, and 

Lennar Homes, LLC, a Florida limited liability company and the owner of property 
located within the boundaries of the District (the "Landowner") with an address of 
6750 Forum Drive, Suite 310, Orlando, Florida 32821 (together with the District, the 
"Parties"). 

RECITALS 

WHEREAS, the Lake Emma Community Development District (the "District") is a local 
unit of special-purpose government, established by Ordinance No. 2019-54, duly enacted by the 
City Council of the City of Groveland, Florida on December 2, 2019, pursuant to the Uniform 
Community Development District Act of 1980, Chapter 190, Florida Statutes, as amended 
("Act"), and is validly existing under the Constitution and laws of the State of Florida; and 

WHEREAS, the Act authorizes the District to issue bonds for the purpose, among others, 
of planning, financing, constructing, operating and/or maintaining certain infrastructure, including 
roadway system improvements, potable water and sewer infrastructure, water management and 
control improvements, recreational facilities, landscape and hardscape facilities, and other 
infrastructure projects within or without the boundaries of the District; and 

WHEREAS, the Landowner is the owner of certain lands in the City of Groveland, Florida, 
located within the boundaries of the District; and 

WHEREAS, the District presently intends to finance the planning, design, acquisition, 
construction, and installation of certain infrastructure improvements, facilities, and services within 
Phases 1 and 2 of the development (together the "Project"), as detailed in the Master Engineer's 
Report, dated March 25, 2020, and attached to this Agreement as Exhibit A; and 

WHEREAS, the District intends to finance a portion of the Project through the use of 
proceeds from the sale of special assessments bonds ("Bonds"); and 
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WHEREAS, the District has not had sufficient monies on hand to allow the District to 
contract directly for: (i) the preparation of the surveys, testing, reports, drawings, plans, permits, 
specifications, and related documents necessary to complete the Project ("Work Product"); or (ii) 
construction and/or installation of all of the improvements comprising the Project 
("Improvements"); and 

WHEREAS, the District acknowledges the Landowner's need to commence or cause 
commencement of development of the lands within the District in order to maintain certain permits 
and entitlements associated with the land within the District; and 

WHEREAS, in order to avoid a delay in the commencement of the development of the 
Work Product and/or the Improvements, the Landowner has advance funded certain of the Work 
Product and/or Improvements, and, pursuant to a completion agreement being entered into between 
the District and Landowner concurrent herewith, Landowner may cause funds to be advanced 
and/or the Improvements to be completed to the extent that the proceeds of the Bonds are 
insufficient to do so; and 

WHEREAS, the Landowner and the District are entering into this Agreement to set forth 
the process by which the District may acquire the Work Product, the Improvements, and any 
related real property interests ("Real Property") from Landowner. 

NOW, THEREFORE, based upon good and valuable consideration and the mutual 
covenants of the parties, the receipt of which and sufficiency of which are hereby acknowledged, 
the District and the Landowner agree as follows: 

1. INCORPORATION OF RECITALS. The recitals stated above are true and 
correct and by this reference are incorporated as a material part of this Agreement. 

2. WORK PRODUCT AND IMPROVEMENTS. The parties agree to cooperate 
and use good faith and best efforts to undertake and complete the acquisition process contemplated 
by this Agreement on such date or dates as the parties may jointly agree upon ("Acquisition 
Date"). Subject to any applicable legal requirements ( e.g., but not limited to, those laws governing 
the use of proceeds from tax exempt bonds), and the requirements of this Agreement, the District 
agrees to acquire completed Work Product and Improvements that are part of the Project. 

A. Request for Conveyance and Supporting Documentation- When Work Product 
or Improvements are ready for conveyance by or on behalf of the Landowner to 
the District, the Landowner shall notify the District in writing, describing the 
nature of the Work Product and/or Improvement and estimated cost. 
Additionally, Landowner agrees to provide, at or prior to the Acquisition Date, 
the following: (i) documentation of actual costs paid, (ii) instruments of 
conveyance such as bills of sale or such other instruments as may be requested 
by the District, and (iii) any other releases, warranties, indemnifications or 
documentation as may be reasonably requested by the District. 
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B. Costs - Subject to any applicable legal requirements ( e.g., but not limited to, 
those laws governing the use of proceeds from tax exempt bonds), the availability 
of proceeds from the Bonds, and the requirements of this Agreement, the District 
shall pay the lesser of (i) the actual cost creation/construction of the Work 
Product or Improvements, and (ii) the fair market value of the Work Product or 
Improvements. The Landowner shall provide copies of any and all invoices, bills, 
receipts, or other evidence of costs incurred by the Landowner for any Work 
Product and/or Improvements. The District Engineer shall review all evidence of 
cost and shall certify to the District Board whether the cost being paid is the lesser 
of (i) the actual cost of creation/construction of the Work Product or 
Improvements, and (ii) the fair market value of the Work Product or 
Improvements. The District Engineer's opinion as to cost shall be set forth in an 
Engineer's Certificate which shall accompany the requisition for the funds from 
the District's Trustee for the Bonds ("Trustee"). 

C. Conveyances on "As Is" Basis - Unless otherwise agreed, all conveyances of 
Work Product and/or Improvements shall be on an "as is" basis. In addition, the 
Landowner agrees to assign, transfer and convey to the District any and all rights 
against any and all firms or entities which may have caused any latent or patent 
defects, including, but not limited to, any and all warranties and other forms of 
indemnification. 

D. Right to Rely on Work Product and Releases - The Landowner agrees to release 
to the District all right, title, and interest which the Landowner may have in and to 
any Work Product conveyed hereunder, as well as all common law, statutory, 
and other reserved rights, including all copyrights in the Work Product and 
extensions and renewals thereof under United States law and throughout the 
world, and all publication rights and all subsidiary rights and other rights in and 
to the Work Product in all forms, mediums, and media, now known or hereinafter 
devised; provided that Landowner may make such release on a non-exclusive 
basis to the extent that Landowner reasonably determines that Landowner 
requires such rights in connection with the ownership or operation of the lands 
owned by Landowner within the District and/or the future sale of lots within the 
District. To the extent determined necessary by the District, the Landowner shall 
reasonably obtain all releases from any professional providing services in 
connection with the Work Product to enable the District to use and rely upon the 
Work Product. The District agrees to allow the Landowner access to and use of 
the Work Product without the payment of any fee by the Landowner. However, 
to the extent the Landowner's access to and use of the Work Product causes the 
District to incur any cost or expense, such as copying costs, the Landowner 
agrees to pay such cost or expense. 

E. Transfers to Third Party Governments - If any item acquired is to be conveyed 
to a third party governmental body, then the Landowner agrees to cooperate and 
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provide such certifications, documents, bonds, warranties, and/or forms of 
security as may be required by that governmental body, if any. 

F. Permits - The Landowner agrees to cooperate fully in the transfer of any permits 
to the District or a governmental entity with maintenance obligations for any 
Improvements conveyed pursuant to this Agreement, provided that the District 
or such governmental entity accepts the associated operation and maintenance 
obligations. 

G. Engineer's Certification - The District shall accept any completed Work 
Product and/or Improvements where the District Engineer (or other consulting 
engineer reasonably acceptable to the District), in his/her professional opinion, is 
able to certify that, in addition to any other requirements of law: (i) the Work 
Product and/or Improvements are part of the Project; (ii) the price for such Work 
Product and/or Improvements does not exceed the lesser of the cost of the Work 
Product and/or Improvements or the fair market value of the Work Product and/or 
Improvements; (iii) as to Work Product, the Work Product is capable of being used 
for the purposes intended by the District, and, as to any Improvements, the 
Improvements were installed in accordance with their specifications, and are 
capable of performing the functions for which they were intended; and (iv) as to 
any Improvements, all known plans, permits and specifications necessary for the 
operation and maintenance of the Improvements are complete and on file with 
the District, and have been transferred, or are capable of being transferred, to the 
District for operations and maintenance responsibilities. 

3. CONVEYANCE OF REAL PROPERTY. The Landowner agrees that it will 
convey to the District at or prior to the Acquisition Date as determined solely by the District, by a 
special warranty deed or other instrument acceptable to the District's Board of Supervisors 
together with a metes and bounds or other description, the Real Property upon which any 
Improvements are constructed or which are necessary for the operation and maintenance of, and 
access to, the Improvements. 

A. Cost. The parties agree that all Real Property shall be provided to the District at 
no cost, unless (i) the costs for the Real Property are included as part of the 
Project, and (ii) the purchase price for the Real Property is less than or equal to the 
appraised value of the Real Property, based on an appraisal obtained by the 
District for this purpose. The parties agree that the purchase price shall not 
include amounts attributable to the value of Improvements on the Real Property 
and other Improvements serving the Real Property that have been, or will be, 
funded by the District. 

B. Fee Title and Other Interests - The District may determine in its reasonable 
discretion that fee title for Real Property is not necessary and in such cases shall 
accept such other interest in the lands upon which the Improvements are 
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constructed as the District deems acceptable, such as non-exclusive easement 
interests. 

C. Landowner Reservation - Any conveyance of Real Property hereunder by 
special warranty deed or other instrument shall be subject to a reservation by 
Landowner of its right and privilege to use the area conveyed to enable the 
construction by third parties of any Improvements and any future improvements 
to such area for any related purposes (including, but not limited to, construction 
vehicle ingress and egress relating to the Development) not inconsistent with the 
District's use, occupation or enjoyment thereof. 

D. Fees, Taxes, Title Insurance - The Landowner shall pay the cost for recording 
fees and documentary stamps required, if any, for the conveyance of the Real 
Property upon which the Improvements are constructed. The Landowner shall be 
responsible for all taxes and assessments levied on the Real Property upon which 
the Improvements are constructed until such time as the Landowner conveys all 
said lands to the District. At the time of conveyance, the Landowner shall provide, 
at its expense, an owner's title insurance policy or other evidence of title in a form 
satisfactory to the District. 

E. Boundary Adjustments - Landowner and the District agree that future boundary 
adjustments may be made as deemed reasonably necessary by both parties in 
order to accurately describe Real Property conveyed to the District and lands 
which remain in Landowner's ownership. The parties agree that any Real 
Property transfers made to accommodate such adjustments shall be accomplished 
by donation. However, the party requesting such adjustment shall pay any 
transaction costs resulting from the adjustment, including but not limited to taxes, 
title insurance, recording fees or other costs. Landowner agrees that if a court or 
other governmental entity determines that a re-platting of the Real Property 
within the District is necessary, Landowner shall pay or cause a third party to pay 
all costs and expenses associated with such actions. 

4. TAXES, ASSESSMENTS, AND COSTS. 

A. Taxes and Assessments on Property Being Acquired. The District is an exempt 
governmental unit acquiring property pursuant to this Agreement for use 
exclusively for public purposes. Accordingly, in accordance with Florida law, 
the Landowner agrees to place in escrow with the County tax collector an amount 
equal to the current ad valorem taxes and non-ad valorem assessments (with the 
exception of those ad valorem taxes and non-ad valorem assessments levied by 
the District) prorated to the date of transfer of title, based upon the expected 
assessment and millage rates giving effect to the greatest discount available for 
early payment. 
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agrees to reimburse the District for payment, or pay on its behalf, any 
and all ad valorem taxes and non-ad valorem assessments imposed 
during the calendar year in which each parcel of property is conveyed. 

ii. Nothing in this Agreement shall prevent the District from asserting any 
rights to challenge any taxes or assessments imposed, if any, on any 
property of the District. 

B. Notice. The parties agree to provide notice to the other within thirty (30) calendar 
days of receipt of any notice of potential or actual taxes, assessments, or costs, 
as a result of any transaction pursuant to this Agreement, or notice of any other 
taxes, assessments, or costs imposed on the property acquired by the District as 
described in subsection a. above. The Landowner covenants to make any 
payments due hereunder in a timely manner in accordance with Florida law. In the 
event that the Landowner fails to make timely payment of any such taxes, 
assessments, or costs, the Landowner acknowledges the District's right to make 
such payment. If the District makes such payment, the Landowner agrees to 
reimburse the District within thirty (30) calendar days of receiving notice of such 
payment, and to include in such reimbursement any fees, costs, penalties, or other 
expenses which accrued to the District as a result of making such a payment, 
including interest at the maximum rate allowed by law from the date of the 
payment made by the District. 

C. Tax liability not created. Nothing herein is intended to create or shall create any 
new or additional tax liability on behalf of the Landowner or the District. 
Furthermore, the parties reserve all respective rights to challenge, pay under 
protest, contest or litigate the imposition of any tax, assessment, or cost in good 
faith they believe is unlawfully or inequitably imposed and agree to cooperate in 
good faith in the challenge of any such imposition. 

5. ACQUISITIONS AND BOND PROCEEDS. The District shall in good faith 
pursue the issuance of the Bonds to finance a portion of the Project and may in the future, and in 
its sole discretion, elect to issue additional bonds ("Future Bonds") that may be used to finance 
portions of work acquired hereunder that are not financed with the Bonds; however, it is not 
anticipated that the District will issue such Future Bonds. In the event that the District issues the 
Bonds (or any Future Bonds) and has bond proceeds available to pay for any portion of the Project 
acquired by the District, and subject to the terms of the applicable documents relating to the Bonds 
( or any Future Bonds , as applicable), then the District shall promptly make payment for any such 
acquired Work Product, Improvements or Real Property pursuant to the terms of this Agreement; 
provided, however, that in the event the District's bond counsel determines that any such 
acquisitions are not properly compensable for any reason, including, but not limited to federal tax 
restrictions imposed on tax- exempt financing, the District shall not be obligated to make payment 
for such acquisitions. Interest shall not accrue on any amounts owed for any prior acquisitions. In 
the event the District does not or cannot issue sufficient bonds within five (5) years from the date 
of this Agreement to pay for all acquisitions hereunder, and, thus does not make payment to the 
Landowner for any 
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unfunded acquisitions, then the parties agree that the District shall have no payment or 
reimbursement obligation whatsoever for those unfunded acquisitions. The Landowner 
acknowledges that the District may convey some or all of the Work Product and/or Improvements 
in the Engineer's Report to a general purpose unit oflocal government (e.g., the City) and consents 
to the District's conveyance of such Work Product and/or Improvements prior to any payment 
being made by the District. 

6. DEFAULT. A default by either party under this Agreement shall entitle the other 
to all remedies available at law or in equity, which may include, but not be limited to, the right of 
damages and/or specific performance. 

7. ATTORNEYS, FEES AND COSTS. In the event that either party is required to 
enforce this Agreement by court proceedings or otherwise, then the parties agree that the prevailing 
party shall be entitled to recover from the other all fees and costs incurred, including reasonable 
attorneys' fees and costs for trial, alternative dispute resolution, or appellate proceedings. 

8. AMENDMENTS. Amendments to and waivers of the provisions contained ~this 
Agreement may be made only by an instrument in writing which is executed by both the District 
and the Landowner. Additionally, with regards to amendments having a material effect on the 
payment of debt service on the Bonds, this Agreement may not be amended without the prior 
written consent of the Trustee acting at the direction of the bondholders owning a majority of the 
aggregate principal amount of the Bonds then outstanding, which consent shall not be umeasonably 
withheld. 

9. AUTHORIZATION. The execution of this Agreement has been duly authorized 
by the appropriate body or official of the District and the Landowner; both the District and the 
Landowner have complied with all the requirements of law; and both the District and the 
Landowner have full power and authority to comply with the terms and provisions of this 
instrument. 

10. NOTICES. All notices, requests, consents and other communications under this 
Agreement ("Notices") shall be in writing and shall be delivered, mailed by First Class Mail, 
postage prepaid, or overnight delivery service, to the parties, as follows: 

A. If to District: 

With a copy to: 

B. If to Landowner: 

Acquisition Agreement 

Lake Emma Community Development District 
c/o GMS - Central Florida, LLC 
219 East Livingston Street, 
Orlando, Florida 32801 
Attn: District Manager 

Hopping Green & Sams, P.A. 
119 South Momoe Street, Suite 300 
Tallahassee, Florida 32301 
Attn: Tucker Mackie 

Lennar Homes, LLC 
76750 Forum Drive, Suite 310 
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With a copy to: 

Orlando, Florida 32821 
Attn: -- - -------

Landowner's Counsel 

Except as otherwise provided in this Agreement, any Notice shall be deemed received only 
upon actual delivery at the address set forth above. Notices delivered after 5:00 p.m. (at the place 
of delivery) or on a non-business day, shall be deemed received on the next business day. If any 
time for giving Notice contained in this Agreement would otherwise expire on a non-business day, 
the Notice period shall be extended to the next succeeding business day. Saturdays, Sundays, and 
legal holidays recognized by the United States government shall not be regarded as business days. 
Counsel for the District and counsel for the Landowner may deliver Notice on behalf of the District 
and the Landowner, respectively. Any party or other person to whom Notices are to be sent or 
copied may notify the other parties and addressees of any change in name or address to which 
Notices shall be sent by providing the same on five (5) days written notice to the parties and 
addressees set forth herein. 

11. ARM'S LENGTH TRANSACTION. This Agreement has been negotiated fully 
between the District and the Landowner as an arm's length transaction. Both parties participated 
fully in the preparation of this Agreement and received the advice of counsel. In the case of a 
dispute concerning the interpretation of any provision of this Agreement, both parties are deemed 
to have drafted, chosen, and selected the language, and the doubtful language will not be 
interpreted or construed against either the District or the Landowner. 

12. TIDRD PARTY BENEFICIARIES. This Agreement is solely for the benefit of 
the District and the Landowner and no right or cause of action shall accrue upon or by reason, to 
or for the benefit of any third party not a formal party to this Agreement.Nothing in this Agreement 
expressed or implied is intended or shall be construed to confer upon any person or corporation 
other than the District and the Landowner any right, remedy, or claim under or by reason of this 
Agreement or any of the provisions or conditions of this Agreement; and all of the provisions, 
representations, covenants, and conditions contained in this Agreement shall inure to the sole 
benefit of and shall be binding upon the District and the Landowner and their respective 
representatives, successors, and assigns. Notwithstanding anything in this Agreement to the 
contrary, the Trustee for the Bonds shall be a direct third party beneficiary of the terms and 
conditions of this Agreement and, acting at the direction of and on behalf of the bondholders 
owning a majority of the aggregate principal amount of the Bonds outstanding, shall be entitled to 
cause the District to enforce the Landowner's obligations hereunder. The Trustee shall not be 
deemed to have assumed any obligations under this Agreement. 

13. ASSIGNMENT. Neither the District nor the Landowner may assign this 
Agreement or any monies to become due hereunder without the prior written approval of the other 
and the Trustee acting at the direction of the bondholders owning a majority of the aggregate 
principal amount of the Bonds outstanding, which consent shall not be unreasonably withheld. 
Such consent shall not be required in the event of a sale of the majority of the lands within the 
District then owned by the Landowner purs.uant to which the unaffiliated purchaser agrees to 
assume any remaining obligations of the Landowner under this Agreement, provided however that 
no such assignment shall be valid where the assignment is being made for the purpose of avoiding 
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the Landowner's obligations hereunder. 

14. APPLICABLE LAW AND VENUE. This Agreement and the prov1s1ons 
contained herein shall be construed, interpreted and controlled according to the laws of the State 
of Florida. Each party consents that the venue for any litigation arising out of or related to this 
Agreement shall be in Lake County, Florida. 

15. PUBLIC RECORDS. The Landowner understands and agrees that all documents 
of any kind provided to the District in connection with this Agreement may be public records and 
treated as such in accordance with Florida law. 

16. SEVERABILITY. The invalidity or unenforceability of any one or more 
provisions of this Agreement shall not affect the validity or enforceability of the remaining portions 
of this Agreement, or any part of this Agreement not held to be invalid or unenforceable. 

17. LIMITATIONS ON GOVERNMENTAL LIABILITY. Nothing in this 
Agreement shall be deemed as a waiver of immunity or limits of liability of the District beyond 
any statutory limited waiver of immunity or limits of liability which may have been adopted by 
the Florida Legislature in Section 768.28, Florida Statutes, or other law, and nothing in this 
Agreement shall inure to the benefit of any third party for the purpose of allowing any claim which 
would otherwise be barred by sovereign immunity or by other operation oflaw. 

18. HEADINGS FOR CONVENIENCE ONLY. The descriptive headings in this 
Agreement are for convenience only and shall not control nor affect the meaning or construction 
of any of the provisions of this Agreement. 

19. COUNTERPARTS. This Agreement may be executed in any number of 
counterparts, each of which when executed and delivered shall be an original; however, all such 
counterparts together shall constitute, but one and the same instrument. Signature and 
acknowledgment pages, if any, may be detached from the counterparts and attached to a single 
copy of this document to physically form one document. 

[SIGNATURES ON NEXT PAGE] 
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WHEREFORE, the parties below execute the Acquisition Agreement. 

ATTEST: 

Sign: 
Print: 
Title: Secretruy/ Assistant Secretary 

ATTEST: 

Sign: 
Print: 
Title: Witness 

LAKE EMMA COMMUNITY 
DEVELOPMENT DISTRICT 

Sign: 
Print: 
Title: Chairperson/Vice Chairperson 

LENNAR HOMES, LLC, 
a Florida limited liability company 

Sign: 
Print: 
Title: 

Exhibit A: Master Engineer's Report, dated March 25, 2020 
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EXHIBIT A 
Master Engineer's Report, dated March 25, 2020 





RESOLUTION 2021-02 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF LAKE EMMA 
COMMUNITY DEVELOPMENT DISTRICT PROVIDING FOR THE 
REMOVAL AND APPOINTMENT OF TREASURER OF THE DISTRICT; 
PROVIDING FOR THE APPOINTMENT OF ASSISTANT TREASURER; 
AND PROVIDING FOR AN EFFECTIVE DATE. 

WHEREAS, Lake Emma Community Development District (hereinafter the "District") is a 
local unit of special-purpose government created and existing pursuant to Chapter 190, Florida 
Statutes, being situated within City of Groveland , Lake County, Florida; and 

WHEREAS, the Board of Supervisors of the District desires to provide for the removal and 
appointment of a Treasurer and appointment of an Assistant Treasurer. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS 
OF LAKE EMMA COMMUNITY DEVELOPMENT DISTRICT: 

Section 1. Jill Bums is appointed Treasurer effective immediately. Effective immediately, 
the existing Treasurer, Ariel Lovera, is removed. 

Section 2. Teresa Viscarra is appointed Assistant Treasurer effective immediately. 

Section 3. This Resolution shall become effective immediately upon its adoption. 

PASSED AND ADOPTED THIS 24th DAY OF FEBRUARY, 2021. 

LAKE EMMA COMMUNITY 
DEVELOPMENT DISTRICT 

CHAIRNICE-CHAIR 

ATTEST: 

SECRETARY/ASSISTANT SECRETARY 
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E-Verif~----· ---•·-.. -~-
Company ID Number: 1634173 

THE E-VERIFY 

MEMORANDUM OF UNDERSTANDING 

FOR EMPLOYERS 

ARTICLE I 

PURPOSE AND AUTHORITY 

The parties to this agreement are the Department of Homeland Security (DHS) and the 
Lake Emma Community Development District (Employer). The purpose of this agreement is to set 
forth terms and conditions which the Employer will follow while participating in E-Verify. 

E-Verify is a program that electronically confirms an employee's eligibility to work in the United States 
after completion of Form 1-9, Employment Eligibility Verification (Form 1-9). This Memorandum of 
Understanding (MOU) explains certain features of the E-Verify program and describes specific 
responsibilities of the Employer, the Social Security Administration (SSA), and OHS. 

Authority for the E-Verify program is found in Title IV, Subtitle A, of the Illegal Immigration Reform and 
Immigrant Responsibility Act of 1996 (IIRIRA), Pub. L. 104-208, 110 Stat. 3009, as amended (8 U.S.C. 
§ 1324a note). The Federal Acquisition Regulation (FAR) Subpart 22.18, "Employment Eligibility 
Verification" and Executive Order 12989, as amended, provide authority for Federal contractors and 
subcontractors (Federal contractor) to use E-Verify to verify the employment eligibility of certain 
employees working on Federal contracts. 

ARTICLE II 

RESPONSIBILITIES 

A. RESPONSIBILITIES OF THE EMPLOYER 

1. The Employer agrees to display the following notices supplied by DHS in a prominent place that is 
clearly visible to prospective employees and all employees who are to be verified through the system: 

a. Notice of E-Verify Participation 

b. Notice of Right to Work 

2. The Employer agrees to provide to the SSA and OHS the names, titles, addresses, and telephone 
numbers of the Employer representatives to be contacted about E-Verify. The Employer also agrees to 
keep such information current by providing updated information to SSA and DHS whenever the 
representatives' contact information changes. 

3. The Employer agrees to grant E-Verify access only to current employees who need E-Verify access. 
Employers must promptly terminate an employee's E-Verify access if the employer is separated from 
the company or no longer needs access to E-Verify . 
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E-Verify ___ _ 
Company ID Number: 1634173 

4. The Employer agrees to become familiar with and comply with the most recent version of the 
E-Verify User Manual. 

5. The Employer agrees that any Employer Representative who will create E-Verify cases will 
complete the E-Verify Tutorial before that individual creates any cases. 

a. The Employer agrees that all Employer representatives will take the refresher tutorials when 
prompted by E-Verify in order to continue using E-Verify. Failure to complete a refresher tutorial 
will prevent the Employer Representative from continued use of E-Verify. 

6. The Employer agrees to comply with current Form 1-9 procedures, with two exceptions: 

a. If an employee presents a "List B" identity document, the Employer agrees to only accept "List 
B" documents that contain a photo. (List B documents identified in 8 C.F.R. § 274a.2(b)(1)(B)) can 
be presented during the Form 1-9 process to establish identity.) If an employee objects to the photo 
requirement for religious reasons, the Employer should contact E-Verify at 
888-464-4218. 

b. If an employee presents a OHS Form 1-551 (Permanent Resident Card), Form 1-766 
(Employment Authorization Document), or U.S. Passport or Passport Card to complete Form 1-9, 
the Employer agrees to make a photocopy of the document and to retain the photocopy with the 
employee's Form 1-9. The Employer will use the photocopy to verify the photo and to assist OHS 
with its review of photo •mismatches that employees contest. OHS may in the future designate 
other documents that activate the photo screening tool. 

Note: Subject only to the exceptions noted previously in this paragraph, employees still retain the right 
to present any List A, or List Band List C, document(s) to complete the Form 1-9. 

7. The Employer agrees to record the case verification number on the employee's Form 1-9 or to print 
the screen containing the case verification number and attach it to the employee's Form 1-9. 

8. The Employer agrees that, although it participates in E-Verify, the Employer has a responsibility to 
complete, retain, and make available for inspection Forms 1-9 that relate to its employees, or from other 
requirements of applicable regulations or laws, including the obligation to comply with the 
antidiscrimination requirements of section 27 4B of the INA with respect to Form 1-9 procedures. 

a. The following modified requirements are the only exceptions to an Employer's obligation to not 
employ unauthorized workers and comply with the anti-discrimination provision of the INA: (1) List B 
identity documents must have photos, as described in paragraph 6 above; (2) When an Employer 
confirms the identity and employment eligibility of newly hired employee using E-Verify procedures, 
the Employer establishes a rebuttable presumption that it has not violated section 274A(a)(1)(A) of 
the Immigration and Nationality Act (INA) with respect to the hiring of that employee; (3) If the 
Employer receives a final nonconfirmation for an employee, but continues to employ that person, 
the Employer must notify OHS and the Employer is subject to a civil money penalty between $550 
and $1,100 for each failure to notify OHS of continued employment following a final 
nonconfirmation; (4) If the Employer continues to employ an employee after receiving a final 
nonconfirmation, then the Employer is subject to a rebuttable presumption that it has knowingly 
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employed an unauthorized alien in violation of section 274A(a)(1 )(A); and (5) no E-Verify participant 
is civilly or criminally liable under any law for any action taken in good faith based on information 
provided through the E-Verify. 

b. OHS reserves the right to conduct Form 1-9 compliance inspections, as well as any other 
enforcement or compliance activity authorized by law, including site visits, to ensure proper use of 
E-Verify. 

9. The Employer is strictly prohibited from creating an E-Verify case before the employee has been 
hired, meaning that a firm offer of employment was extended and accepted and Form 1-9 was 
completed. The Employer agrees to create an E-Verify case for new employees within three Employer 
business days after each employee has been hired (after both Sections 1 and 2 of Form 1-9 have been 
completed), and to complete as many steps of the E-Verify process as are necessary according to the 
E-Verify User Manual. If E-Verify is temporarily unavailable, the three-day time period will be extended 
until it is again operational in order to accommodate the Employer's attempting, in good faith, to make 
inquiries during the period of unavailability. 

10. The Employer agrees not to use E-Verify for pre-employment screening of job applicants, in 
support of any unlawful employment practice, or for any other use that this MOU or the E-Verify User 
Manual does not authorize. 

11. The Employer must use E-Verify for all new employees. The Employer will not verify selectively 
and will not verify employees hired before the effective date of this MOU. Employers who are Federal 
contractors may qualify for exceptions to this requirement as described in Article 11.B of this MOU. 

12. The Employer agrees to follow appropriate procedures (see Article Ill below) regarding tentative 
nonconfirmations. The Employer must promptly notify employees in private of the finding and provide 
them with the notice and letter containing information specific to the employee's E-Verify case. The 
Employer agrees to provide both the English and the translated notice and letter for employees with 
limited English proficiency to employees. The Employer agrees to provide written referral instructions 
to employees and instruct affected employees to bring the English copy of the letter to the SSA. The 
Employer must allow employees to contest the finding, and not take adverse action against employees 
if they choose to contest the finding, while their case is still pending. Further, when employees contest 
a tentative nonconfirmation based upon a photo mismatch, the Employer must take additional steps 
(see Article 111.B. below) to contact OHS with information necessary to resolve the challenge. 

13. The Employer agrees not to take any adverse action against an employee based upon the 
employee's perceived employment eligibility status while SSA or OHS is processing the verification 
request unless the Employer obtains knowledge (as defined in 8 C.F.R. § 274a.1 (I)) that the employee 
is not work authorized. The Employer understands that an initial inability of the SSA or OHS automated 
verification system to verify work authorization, a tentative nonconfirmation, a case in continuance 
(indicating the need for additional time for the government to resolve a case), or the finding of a photo 
mismatch, does not establish, and should not be interpreted as, evidence that the employee is not work 
authorized. In any of such cases, the employee must be provided a full and fair opportunity to contest 
the finding, and if he or she does so, the employee may not be terminated or suffer any adverse 
employment consequences based upon the employee's perceived employment eligibility status 
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(including denying, reducing, or extending work hours, delaying or preventing training, requiring an 
employee to work in poorer conditions, withholding pay, refusing to assign the employee to a Federal 
contract or other assignment, or otherwise assuming that he or she is unauthorized to work) until and 
unless secondary verification by SSA or OHS has been completed and a final nonconfirmation has 
been issued. If the employee does not choose to contest a tentative nonconfirmation or a photo 
mismatch or if a secondary verification is completed and a final nonconfirmation is issued, then the 
Employer can find the employee is not work authorized and terminate the employee's employment. 
Employers or employees with questions about a final nonconfirmation may call E-Verify at 1-888-464-
4218 (customer service) or 1-888-897-7781 (worker hotline). 

14. The Employer agrees to comply with Title VI I of the Civil Rights Act of 1964 and section 27 4B of 
the INA as applicable by not discriminating unlawfully against any individual in hiring, firing, 
employment eligibility verification, or recruitment or referral practices because of his or her national 
origin or citizenship status, or by committing discriminatory documentary practices. The Employer 
understands that such illegal practices can include selective verification or use of E-Verify except as 
provided in part D below, or discharging or refusing to hire employees because they appear or sound 
"foreign" or have received tentative nonconfirmations. The Employer further understands that any 
violation of the immigration-related unfair employment practices provisions in section 274B of the INA 
could subject the Employer to civil penalties, back pay awards, and other sanctions, and violations of 
Title VII could subject the Employer to back pay awards, compensatory and punitive damages. 
Violations of either section 27 4B of the INA or Title VII may also lead to the termination of its 
participation in E-Verify. If the Employer has any questions relating to the anti-discrimination provision, 
it should contact OSC at 1-800-255-8155 or 1-800-237-2515 {TDD). 

15. The Employer agrees that it will use the information it receives from E-Verify only to confirm the 
employment eligibility of employees as authorized by this MOU. The Employer agrees that it will 
safeguard this information, and means of access to it (such as PINS and passwords), to ensure that it 
is not used for any other purpose and as necessary to protect its confidentiality, including ensuring that 
it is not disseminated to any person other than employees of the Employer who are authorized to 
perform the Employer's responsibilities under this MOU, except for such dissemination as may be 
authorized in advance by SSA or OHS for legitimate purposes. 

16. The Employer agrees to notify DHS immediately in the event of a breach of personal information. 
Breaches are defined as loss of control or unauthorized access to E-Verify personal data. All 
suspected or confirmed breaches should be reported by calling 1-888-464-4218 or via email at 
E-Verify@dhs.gov. Please use "Privacy Incident - Password" in the subject line of your email when 
sending a breach report to E-Verify. 

17. The Employer acknowledges that the information it receives from SSA is governed by the Privacy 
Act (5 U.S.C. § 552a(i)(1) and (3)) and the Social Security Act (42 U.S.C. 1306(a)). Any person who 
obtains this information under false pretenses or uses it for any purpose other than as provided for in 
this MOU may be subject to criminal penalties. 

18. The Employer agrees to cooperate with DHS and SSA in their compliance monitoring and 
evaluation of E-Verify, which includes permitting DHS, SSA, their contractors and other agents, upon 
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reasonable notice, to review Forms 1-9 and other employment records and to interview it and its 
employees regarding the Employer's use of E-Verify, and to respond in a prompt and accurate manner 
to DHS requests for information relating to their participation in E-Verify. 

19. The Employer shall not make any false or unauthorized claims or references about its participation 
in E-Verify on its website, in advertising materials, or other media . The Employer shall not describe its 
services as federally-approved, federally-certified, or federally-recognized, or use language with a 
similar intent on its website or other materials provided to the public. Entering into this MOU does not 
mean that E-Verify endorses or authorizes your E-Verify services and any claim to that effect is false. 

20. The Employer shall not state in its website or other public documents that any language used 
therein has been provided or approved by OHS, USCIS or the Verification Division, without first 
obtaining the prior written consent of OHS. 

21. The Employer agrees that E-Verify trademarks and logos may be used only under license by 
OHS/USCIS (see M-795 (Web )) and, other than pursuant to the specific terms of such license, may not 
be used in any manner that might imply that the Employer's services, products, websites, or 
publications are sponsored by, endorsed by, licensed by, or affiliated with DHS, USCIS, or E-Verify. 

22. The Employer understands that if it uses E-Verify procedures for any purpose other than as 
authorized by this MOU, the Employer may be subject to appropriate legal action and termination of its 
participation in E-Verify according to this MOU. 

B. RESPONSIBILITIES OF FEDERAL CONTRACTORS 

1. If the Employer is a Federal contractor with the FAR E-Verify clause subject to the employment 
verification terms in Subpart 22.18 of the FAR, it will become familiar with and comply with the most 
current version of the E-Verify User Manual for Federal Contractors as well as the E-Verify 
Supplemental Guide for Federal Contractors. 

2. In addition to the responsibilities of every employer outlined in this MOU, the Employer understands 
that if it is a Federal contractor subject to the employment verification terms in Subpart 22.18 of the 
FAR it must verify the employment eligibility of any "employee assigned to the contract" (as defined in 
FAR 22.1801 }. Once an employee has been verified through E-Verify by the Employer, the Employer 
may not create a second case for the employee through E-Verify. 

a. An Employer that is not enrolled in E-Verify as a Federal contractor at the time of a contract 
award must enroll as a Federal contractor in the E-Verify program within 30 calendar days of 
contract award and, within 90 days of enrollment, begin to verify employment eligibility of new hires 
using E-Verify. The Employer must verify those employees who are working in the United States, 
whether or not they are assigned to the contract. Once the Employer begins verifying new hires, 
such verification of new hires must be initiated within three business days after the hire date. Once 
enrolled in E-Verify as a Federal contractor, the Employer must begin verification of employees 
assigned to the contract within 90 calendar days after the date of enrollment or within 30 days of an 
employee's assignment to the contract , whichever date is later. 
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b. Employers enrolled in E-Verify as a Federal contractor for 90 days or more at the time of a 
contract award must use E-Verify to begin verification of employment eligibility for new hires of the 
Employer who are working in the United States, whether or not assigned to the contract, within 
three business days after the date of hire. If the Employer is enrolled in E-Verify as a Federal 
contractor for 90 calendar days or less at the time of contract award, the Employer must, within 90 
days of enrollment, begin to use E-Verify to initiate verification of new hires of the contractor who 
are working in the United States, whether or not assigned to the contract. Such verification of new 
hires must be initiated within three business days after the date of hire. An Employer enrolled as a 
Federal contractor in E-Verify must begin verification of each employee assigned to the contract 
within 90 calendar days after date of contract award or within 30 days after assignment to the 
contract, whichever is later. 

c. Federal contractors that are institutions of higher education (as defined at 20 U.S.C. 1001 (a)), 
state or local governments, governments of Federally recognized Indian tribes, or sureties 
performing under a takeover agreement entered into with a Federal agency under a performance 
bond may choose to only verify new and existing employees assigned to the Federal contract. Such 
Federal contractors may, however, elect to verify all new hires, and/or all existing employees hired 
after November 6, 1986. Employers in this category must begin verification of employees assigned 
to the contract within 90 calendar days after the date of enrollment or within 30 days of an 
employee's assignment to the contract, whichever date is later. 

d. Upon enrollment, Employers who are Federal contractors may elect to verify employment 
eligibility of all existing employees working in the United States who were hired after November 6, 
1986, instead of verifying only those employees assigned to a covered Federal contract. After 
enrollment, Employers must elect to verify existing staff following OHS procedures and begin 
E-Verify verification of all existing employees within 180 days after the election. 

e. The Employer may use a previously completed Form 1-9 as the basis for creating an E-Verify 
case for an employee assigned to a contract as long as: 

i. That Form 1-9 is complete (including the SSN) and complies with Article I1.A.6, 

ii. The employee's work authorization has not expired, and 

iii. The Employer has reviewed the Form 1-9 information either in person or in 
communications with the employee to ensure that the employee's Section 1, Form 1-9 
attestation has not changed (including, but not limited to, a lawful permanent resident alien 
having become a naturalized U.S. citizen) . 

f. The Employer shall complete a new Form 1-9 consistent with Article I1.A.6 or update the 
previous Form 1-9 to provide the necessary information if: 

i. The Employer cannot determine that Form 1-9 complies with Article I1.A.6, 

ii. The employee's basis for work authorization as attested in Section 1 has expired or 

changed,or 

iii. The Form 1-9 contains no SSN or is otherwise incomplete. 

Note: If Section 1 of Form 1-9 is otherwise valid and up-to-date and the form otherwise complies with 
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Article I1.C.5, but reflects documentation (such as a U.S. passport or Form 1-551) that expired after 
completing Form 1-9, the Employer shall not require the production of additional documentation, or use 
the photo screening tool described in Article I1.A.5, subject to any additional or superseding instructions 
that may be provided on this subject in the E-Verify User Manual. 

g. The Employer agrees not to require a second verification using E-Verify of any assigned 
employee who has previously been verified as a newly hired employee under this MOU or to 
authorize verification of any existing employee by any Employer that is not a Federal contractor 
based on this Article. 

3. The Employer understands that if it is a Federal contractor, its compliance with this MOU is a 
performance requirement under the terms of the Federal contract or subcontract, and the Employer 
consents to the release of information relating to compliance with its verification responsibilities under 
this MOU to contracting officers or other officials authorized to review the Employer's compliance with 
Federal contracting requirements. 

C. RESPONSIBILITIES OF SSA 

1. SSA agrees to allow OHS to compare data provided by the Employer against SSA's database. SSA 
sends DHS confirmation that the data sent either matches or does not match the information in SSA's 
database. 

2. SSA agrees to safeguard the information the Employer provides through E-Verify procedures. SSA 
also agrees to limit access to such information, as is appropriate by law, to individuals responsible for 
the verification of Social Security numbers or responsible for evaluation of E-Verify or such other 
persons or entities who may be authorized by SSA as governed by the Privacy Act (5 U.S.C. § 552a), 
the Social Security Act (42 U.S.C. 1306(a)), and SSA regulations (20 CFR Part 401 ). 

3. SSA agrees to provide case results from its database within three Federal Government work days of 
the initial inquiry. E-Verify provides the information to the Employer. 

4. SSA agrees to update SSA records as necessary if the employee who contests the SSA tentative 
nonconfirmation visits an SSA field office and provides the required evidence. If the employee visits an 
SSA field office within the eight Federal Government work days from the date of referral to SSA, SSA 
agrees to update SSA records, if appropriate, within the eight-day period unless SSA determines that 
more than eight days may be necessary. In such cases, SSA will provide additional instructions to the 
employee. If the employee does not visit SSA in the time allowed, E-Verify may provide a final 
nonconfirmation to the employer. 

Note: If an Employer experiences technical problems, or has a policy question, the employer should 
contact E-Verify at 1-888-464-4218. 

D. RESPONSIBILITIES OF DHS 

1. DHS agrees to provide the Employer with selected data from OHS databases to enable the 
Employer to conduct, to the extent authorized by this MOU: 

a. Automated verification checks on alien employees by electronic means, and 
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b. Photo verification checks (when available) on employees. 

2. OHS agrees to assist the Employer with operational problems associated with the Employer's 
participation in E-Verify. OHS agrees to provide the Employer names, titles, addresses, and telephone 
numbers of OHS representatives to be contacted during the E-Verify process. 

3. OHS agrees to provide to the Employer with access to E-Verify training materials as well as an 
E-Verify User Manual that contain instructions on E-Verify policies, procedures, and requirements for 
both SSA and OHS, including restrictions on the use of E-Verify. 

4. OHS agrees to train Employers on all important changes made to E-Verify through the use of 
mandatory refresher tutorials and updates to the E-Verify User Manual. Even without changes to 
E-Verify, OHS reserves the right to require employers to take mandatory refresher tutorials. 

5. OHS agrees to provide to the Employer a notice, which indicates the Employer's participation in 
E-Verify. OHS also agrees to provide to the Employer anti-discrimination notices issued by the Office of 
Special Counsel for Immigration-Related Unfair Employment Practices (OSC), Civil Rights Division, 
U.S. Department of Justice. 

6. OHS agrees to issue each of the Employer's E-Verify users a unique user identification number and 
password that permits them to log in to E-Verify. 

7. OHS agrees to safeguard the information the Employer provides, and to limit access to such 
information to individuals responsible for the verification process, for evaluation of E-Verify, or to such 
other persons or entities as may be authorized by applicable law. Information will be used only to verify 
the accuracy of Social Security numbers and employment eligibility, to enforce the INA and Federal 
criminal laws, and to administer Federal contracting requirements. 

8. OHS agrees to provide a means of automated verification that provides (in conjunction with SSA 
verification procedures) confirmation or tentative nonconfirmation of employees' employment eligibility 
within three Federal Government work days of the initial inquiry. 

9. OHS agrees to provide a means of secondary verification (including updating OHS records) for 
employees who contest OHS tentative nonconfirmations and photo mismatch tentative 
nonconfirmations. This provides final confirmation or nonconfirmation of the employees' employment 
eligibility within 10 Federal Government work days of the date of referral to OHS, unless OHS 
determines that more than 10 days may be necessary. In such cases, OHS will provide additional 
verification instructions. 

ARTICLE Ill 

REFERRAL OF INDIVIDUALS TO SSA AND DHS 

A. REFERRAL TO SSA 

1. If the Employer receives a tentative nonconfirmation issued by SSA, the Employer must print the 
notice as directed by E-Verify. The Employer must promptly notify employees in private of the finding 
and provide them with the notice and letter containing information specific to the employee's E-Verify 
Page 8 of 17 E-Verify MOU for Employers I Revision Date 06/01/13 



E-VerifY-----~ ,---"· 
Company ID Number: 1634173 

case. The Employer also agrees to provide both the English and the translated notice and letter for 
employees with limited English proficiency to employees. The Employer agrees to provide written 
referral instructions to employees and instruct affected employees to bring the English copy of the letter 
to the SSA. The Employer must allow employees to contest the finding, and not take adverse action 
against employees if they choose to contest the finding, while their case is still pending. 

2. The Employer agrees to obtain the employee's response about whether he or she will contest the 
tentative nonconfirmation as soon as possible after the Employer receives the tentative 
nonconfirmation. Only the employee may determine whether he or she will contest the tentative 
nonconfirmation. 

3. After a tentative nonconfirmation, the Employer will refer employees to SSA field offices only as 
directed by E-Verify. The Employer must record the case verification number, review the employee 
information submitted to E-Verify to identify any errors, and find out whether the employee contests the 
tentative nonconfirmation. The Employer will transmit the Social Security number, or any other 
corrected employee information that SSA requests, to SSA for verification again if this review indicates 
a need to do so. 

4. The Employer will instruct the employee to visit an SSA office within eight Federal Government work 
days. SSA will electronically transmit the result of the referral to the Employer within 1 O Federal 
Government work days of the referral unless it determines that more than 1 O days is necessary. 

5. While waiting for case results, the Employer agrees to check the E-Verify system regularly for case 
updates. 

6. The Employer agrees not to ask the employee to obtain a printout from the Social Security 
Administration number database (the Numident) or other written verification of the SSN from the SSA. 

B. REFERRAL TO DHS 

1. If the Employer receives a tentative nonconfirmation issued by DHS, the Employer must promptly 
notify employees in private of the finding and provide them with the notice and letter containing 
information specific to the employee's E-Verify case. The Employer also agrees to provide both the 
English and the translated notice and letter for employees with limited English proficiency to 
employees. The Employer must allow employees to contest the finding, and not take adverse action 
against employees if they choose to contest the finding, while their case is still pending. 

2. The Employer agrees to obtain the employee's response about whether he or she will contest the 
tentative nonconfirmation as soon as possible after the Employer receives the tentative 
nonconfirmation. Only the employee may determine whether he or she will contest the tentative 
nonconfirmation. 

3. The Employer agrees to refer individuals to DHS only when the employee chooses to contest a 
tentative nonconfirmation. 

4. If the employee contests a tentative nonconfirmation issued by DHS, the Employer will instruct the 
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employee to contact DHS through its toll-free hotline (as found on the referral letter) within eight 
Federal Government work days. 

5. If the Employer finds a photo mismatch, the Employer must provide the photo mismatch tentative 
nonconfirmation notice and follow the instructions outlined in paragraph 1 of this section for tentative 
nonconfirmations, generally. 

6. The Employer agrees that if an employee contests a tentative nonconfirmation based upon a photo 
mismatch, the Employer will send a copy of the employee's Form 1-551, Form 1-766, U.S. Passport, or 
passport card to DHS for review by: 

a. Scanning and uploading the document, or 

b. Sending a photocopy of the document by express mail (furnished and paid for by the employer). 

7. The Employer understands that if it cannot determine whether there is a photo match/mismatch, the 
Employer must forward the employee's documentation to DHS as described in the preceding 
paragraph. The Employer agrees to resolve the case as specified by the DHS representative who will 
determine the p~oto match or mismatch. 

8. DHS will electronically transmit the result of the referral to the Employer within 10 Federal 
Government work days of the referral unless it determines that more than 1 0 days is necessary. 

9. While waiting for case results, the Employer agrees to check the E-Verify system regularly for case 
updates. 

ARTICLE IV 

SERVICE PROVISIONS 

A. NO SERVICE FEES 

1. SSA and DHS will not charge the Employer for verification services performed under this MOU. The 
Employer is responsible for providing equipment needed to make inquiries. To access E-Verify, an 
Employer will need a personal computer with Internet access. 

ARTICLEV 

MODIFICATION AND TERMINATION 

A. MODIFICATION 

1. This MOU is effective upon the signature of all parties and shall continue in effect for as long as the 
SSA and DHS operates the E-Verify program unless modified in writing by the mutual consent of all 
parties . 

2. Any and all E-Verify system enhancements by DHS or SSA, including but not limited to E-Verify 
checking against additional data sources and instituting new verification policies or procedures, will be 
covered under this MOU and will not cause the need for a supplemental MOU that outlines these 
changes. 
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B. TERMINATION 

1. The Employer may terminate this MOU and its participation in E-Verify at any time upon 30 days 
prior written notice to the other parties. 

2. Notwithstanding Article V, part A of this MOU, OHS may terminate this MOU, and thereby the 
Employer's participation in E-Verify, with or without notice at any time if deemed necessary because of 
the requirements of law or policy, or upon a determination by SSA or OHS that there has been a breach 
of system integrity or security by the Employer, or a failure on the part of the Employer to comply with 
established E-Verify procedures and/or legal requirements. The Employer understands that if it is a 
Federal contractor, termination of this MOU by any party for any reason may negatively affect the 
performance of its contractual responsibilities. Similarly, the Employer understands that if it is in a state 
where E-Verify is mandatory, termination of this by any party MOU may negatively affect the 
Employer's business. 

3. An Employer that is a Federal contractor may terminate this MOU when the Federal contract that 
requires its participation in E-Verify is terminated or completed. In such cases, the Federal contractor 
must provide written notice to OHS. If an Employer that is a Federal contractor fails to provide such 
notice, then that Employer will remain an E-Verify participant, will remain bound by the terms of this 
MOU that apply to non-Federal contractor participants, and will be required to use the E-Verify 
procedures to verify the employment eligibility of all newly hired employees. 

4. The Employer agrees that E-Verify is not liable for any losses, financial or otherwise, if the Employer 
is terminated from E-Verify . 

ARTICLE VI 

PARTIES 

A. Some or all SSA and OHS responsibilities under this MOU may be performed by contractor(s), and 
SSA and OHS may adjust verification responsibilities between each other as necessary. By separate 
agreement with OHS, SSA has agreed to perform its responsibilities as described in this MOU. 

B. Nothing in this MOU is intended, or should be construed , to create any right or benefit, substantive 
or procedural, enforceable at law by any third party against the United States, its agencies, officers, or 
employees, or against the Employer, its agents, officers, or employees. 

C. The Employer may not assign, directly or indirectly, whether by operation of law, change of control or 
merger, all or any part of its rights or obligations under this MOU without the prior written consent of 
OHS, which consent shall not be unreasonably withheld or delayed. Any attempt to sublicense, assign, 
or transfer any of the rights, duties, or obligations herein is void. 

0. Each party shall be solely responsible for defending any claim or action against it arising out of or 
related to E-Verify or this MOU, whether civil or criminal, and for any liability wherefrom, including (but 
not limited to) any dispute between the Employer and any other person or entity regarding the 
applicability of Section 403(d) of IIRIRA to any action taken or allegedly taken by the Employer. 

E. The Employer understands that its participation in E-Verify is not confidential information and may be 
disclosed as authorized or required by law and OHS or SSA policy, including but not limited to, 
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Congressional oversight, E-Verify publicity and media inquiries, determinations of compliance with 
Federal contractual requirements, and responses to inquiries under the Freedom of Information Act 
(FOIA). 

F. The individuals whose signatures appear below represent that they are authorized to enter into this 
MOU on behalf of the Employer and DHS respectively. The Employer understands that any inaccurate 
statement, representation, data or other information provided to DHS may subject the Employer, its 
subcontractors, its employees, or its representatives to: (1) prosecution for false statements pursuant to 
18 U.S.C. 1001 and/or; (2) immediate termination of its MOU and/or; (3) possible debarment or 

suspension. 

G. The foregoing constitutes the full agreement on this subject between DHS and the Employer. 

To be accepted as an E-Verify participant, you should only sign the Employer's Section of the 
signature page. If you have any questions, contact E-Verify at 1-888-464-4218. 
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Approved by: 

Employer 
Lake Emma Community Development District 

Name (Please Type or Print) tntle 

Darren De Santis 

Signature Date 

Electronically Signed 01/26/2021 

Department of Homeland Security - Verification Division 

Name (Please Type or Print) rfitle 
USCIS Verification Division 

Signature Date 

Electronically Signed 01/26/2021 
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Information Required for the E-Verify Program 

Information relating to your Company: 

Lake Emma Community Development District 

!Company Name 

219 E. Livingston St 
Orlando, FL 32801 

!Company Facility Address 

!Company Alternate Address 

County or Parish ORANGE 

Employer Identification Number 844695872 

North American Industry 
925 

!Classification Systems Code 

Parent Company 

Number of Employees 1 to 4 

INumber of Sites Verified for 1 
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Are you verifying for more than 1 site? If yes, please provide the number of sites verified for in 
each State: 

FLORIDA 1 site(s) 
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Information relating to the Program Administrator{s) for your Company on policy questions or 
operational problems: 

Name 
Phone Number 
Fax Number 
Email Address 

Name 
Phone Number 
Fax Number 
Email Address 

Kelly Adams 
(865) 717 - 7700 

kadams@gmstnn.com 

Darren A De Santis 
(954) 721 - 8681 ext. 208 

ddesantis@gmssf.com 
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LAKE EMMA 
COMMUNITY DEVELOPMENT DISTRICT 

BALANCE SHEET 
January 31, 2021 

TOTAL LIABILITIES & FUND EQUITY 

General 

Fund 

$5,160 
$12,166 

$17,326 

$12,493 

$4,834 

$17,326 



LAKE EMMA 

COMMUNITY DEVELOPMENT DISTRICT 

GENERAL FUND 

Statement of Revenues & Expenditures 

For The Period Ending January 31, 2021 

PROPOSED PRORATED BUDGET ACTUAL 

BUDGET THRU 1/31/21 THRUl/31/21 VARIANCE 

REVENUES: 

DE VELO PER CO NTRI BUT IONS $119,818 $39,939 $26,039 ($13,901) 

TOTAL REVENUES $119,818 $39,939 $26,039 ($13,901) 

EXPENDITURES; 

ADMINISTRATIVE: 

SUPERVISORS FEES $12,000 $4,000 $0 $4,000 
FICA EXPENSE $918 $306 $0 $306 

ENGINEERING $12,000 $4,000 $353 $3,648 

ATTORNEY $25,000 $8,333 $3,299 $5,035 

DISSEMINATION $3,500 $0 $0 $0 

ARBITRAGE $450 $1SO $0 $150 

ANNUAL AUDIT $5,000 $2,800 $2,800 $0 

TRUSTEE FEES $5,000 $0 $0 $0 

ASSESSMENT ADMINISTRATION $5,000 $0 $0 $0 

MANAGEMENT FEES $35,000 $11,667 $11,667 ($0) 

INFORMATION TECHNOLOGY $1,200 $400 $400 $0 

TELEPHONE $300 $100 $0 $100 

POSTAGE $1,000 $333 $18 $315 

INSURANCE $5,650 $5,650 $5,000 $650 

PRINTING& BINDING $1,000 $333 $21 $312 

LEGAL ADVERTISING $5,000 $1,667 $294 $1,372 

OTHER CURRENT CHARGES $1,000 $333 $0 $333 

OFFICE SUPPLIES $625 $208 $1 $208 
DUES, LICENSE & SUBSCRITIONS $175 $175 $175 $0 

TOTAL EXPENDITURES $119,818 $40,456 $24,027 $16,429 

EXCESS REVENUES (EXPENDITURES) $0 $2,012 

FUND BALANCE· Beginning $0 $2,822 

FUND BALANCE· Ending $0 $4,834 

2 



LAKE EMMA 
Community Development District 

Oct Nov Dec Jan Feb March April May June Jul}'. Aug Sept Total 

REVENUES: 

DEVELOPER CONTRIBUTIONS $10,546 $3,326 $8,362 $3,805 $0 $0 $0 $0 $0 $0 $0 $0 $26,039 

TOTAL REVENUES I $10,546 $3,326 $8,362 $3,805 $0 $0 $0 $0 $0 $0 $0 $0 $26,039 1 

EXPENDITURES: 

ADMINISTRATIVE; 

SUPERVISOR FEES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

FICA EXPENSE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

ENGINEERING $353 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $353 

ATTORNEY $2,185 $788 $327 $0 $0 $0 $0 $0 $0 $0 $0 $0 $3,299 

DISSEMINATION $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

ARBITRAGE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

ANNUAL AUDIT $0 $2,800 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $2,800 

TRUSTEE FEES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

ASSESSMENT ADMINISTRATION $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

MANAGEMENT FEES $2,917 $2,917 $2,917 $2,917 $0 $0 $0 $0 $0 $0 $0 $0 $11,667 

INFORMATION TECHNOLOGY $100 $100 $100 $100 $0 $0 $0 $0 $0 $0 $0 $0 $400 

TELEPHONE $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

POSTAGE $9 $4 $4 $1 $0 $0 $0 $0 $0 $0 $0 $0 $18 

INSURANCE $5,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,000 

PRINTING & BINDING $7 $11 $4 $0 $0 $0 $0 $0 $0 $0 $0 $0 $21 

LEGAL ADVERTISING $294 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $294 

OTHER CURRENT CHARGES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

OFFICE SUPPLIES $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $1 

DUES, LICENSES & SUBSCRIPTIONS $175 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $175 

TOTAL EXPENDITURES I $11,039 $6,620 $3,351 $3,017 $0 $0 $0 $0 $0 $0 $0 $0 $24,027 1 

EXCESS REVENUES (EXPENDITURES) I !$493! ($3,293) $5,011 $788 $0 $0 $0 $0 $0 $0 $0 $0 $2,012 j 

3 



LAKE EMMA 
Community Development District 

Developer Contributions/Due from Developer 

-
Funding Prepared Payment Check Total General General Due Over and 
Request Date Received Amount Funding Fund Fund from (short) 

# Date Request Portion (20) Portion (21) Capital Balance Due 

1 1/31/20 3/23/20 $ 16,275.00 $ 16,275.00 $ 16,275.00 $ $ - $ 
2 2/25/20 3/23/20 $ 1,050.50 $ 1,050.50 $ 1,050.50 $ $ $ 
3 3/18/20 3/28/20 $ 7,686.36 $ 7,686.36 $ 7,686.36 $ $ $ 
4 4/28/20 5/27/20 $ 9,335.19 $ 9,335.19 $ 9,335.19 $ $ $ 
5 5/16/20 6/15/20 $ 4,798.35 $ 4,798.35 $ 4,798.35 $ $ $ 
6 6/17/20 7/21/20 $ 3,301.44 $ 3,301.44 $ 3,301.44 $ $ - $ 
7 7/24/20 8/24/20 $ 5,338.06 $ 5,338.06 $ 4,924 .06 $ - $ 414.00 $ 
8 8/19/20 9/21/20 $ 5,018.96 $ 5,018.96 $ 3,882.29 $ - $ 1,136.67 $ 
9 9/3/20 10/5/20 $ 5,000.00 $ 5,000.00 $ - $ 5,000.00 $ - $ 
10 9/16/20 10/9/20 $ 4,185.43 $ 4,185.43 $ 4,185.43 $ - $ $ 
1 10/19/20 11/16/20 $ 5,424.33 $ 5,424.33 $ 2,216.47 $ 3,207.86 $ $ 
2 10/30/20 11/30/20 $ 2,338.00 $ 2,338.00 $ $ 2,338.00 $ $ 
3 11/13/20 12/17/20 $ 3,326.33 $ 3,326.33 $ $ 3,326.33 $ $ 
4 12/31/20 2/5/21 $ 8,361.64 $ 8,361.64 $ $ 8,361.64 $ $ 
5 1/19/21 2/16/21 $ 3,804.70 $ 3,804.70 $ $ 3,804.70 $ - $ 

I Due from Developer $ 85,244.29 $ 85,244.29 $ 57,655.09 $ 26,038.53 $ 1,550.67 $ 

-
Total Developer Contributions FY21 $ 26,038.53 

4 
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Lake Emma 
Community Development District 

1 

Payee 

Hopping, Green & Sams 
Inv# 118099 -General Counsel -September 2020 

Inv# 118100-Project Finance/Validation -September 2020 

Please make check payable to : 

Lake Emma Community Development District 

1408 Haml in Avenue , Unit E 

st aoud, FL 34771 

$ 

General Fund 

FV2020 

2,278.00 

Total: 

FV21 Funding Request #2 

October 30, 2020 

$ 

$ 

$ 

Capital Outlay 

FV2020 

6000 

60.00 

2,338.00 



Hopping Green & Sams 
Attorneys and Counselors 

119 S. Monroe Street, Ste. 300 
P.O. Box 6526 

Tallahassee, Fl 32314 
850.222. 7500 

================================= STATEMENT===============================-= 

October 10, 2020 
Lake Emma COD 
c/o Governmental Management Services-CF, LLC 
1408 Hamlin Avenue, Unit E 

Bill Number 118099 
Billed through 09/30/2020 

St. Cloud, FL 34771 

General 
LEMCDD 00001 TFM 

FOR PROFESSIONAL SERVICES RENDERED 
09/11/20 TFM Review Notice of Assessments. 0.40 hrs 

09/11/20 DGW Prepare and record master notice of assessments. 0.70 hrs 

09/14/20 EGRE Meeting follow up regarding new supervisor. 0.20 hrs 

09/14/20 DGW Revise and record master notice of assessments. 0.80 hrs 

09/15/20 DGW Prepare and transmit new supervisor guide. 1.60 hrs 

09/17/20 EGRE Review agenda package and prepare for Board meeting. 1.90 hrs 

09/21/20 TFM Prepare for Board meeting. 0.50 hrs 

09/21/20 EGRE Review audit proposals for compliance with RFP; provide comments to Tax 1.10 hrs 
Collector agreement. 

09/22/20 EGRE Review audit proposal materials; correspond with District staff regarding 0.70 hrs 
property appraiser agreement. 

09/23/20 EGRE Prepare for and attend meeting via Zoom. 0.80 hrs 

09/24/20 TFM Confer regarding audit award letters. 0.20 hrs 

09/24/20 DGW Draft and disseminate audit award letters. 1.20 hrs 

09/25/20 TFM Review comments to funding agreement. 0.30 hrs 

09/25/20 DGW Revise and disseminate audit award letters. 0.40 hrs 

09/28/20 TFM Confer with Flint. 0.20 hrs 

09/30/20 AON Review Executive Order 20-246 and prepare summary of meeting requirements. 0.10 hrs 

Total fees for this matter $2,278.00 



General Bill No. 118099 Page 2 

=======================================================---===-========================= 
MATTER SUMMARY 

Willson, Alyssa C. 
Wilbourn, David - Paralegal 
Gregory, Emma C. 
Mackie, A.Tucker Frazee 

TOTAL FEES 

TOTAL CHARGES FOR THIS MATTER 

BILUNG SUMMARY 

Willson, Alyssa C. 

Wilbourn, David - Paralegal 
Gregory, Emma C. 
Mackie, A. Tucker Frazee 

TOTAL FEES 

TOTAL CHARGES FOR THIS BILL 

0.10 hrs 
4.70 hrs 
4.70 hrs 
1.60 hrs 

0.10 hrs 
4.70 hrs 
4.70 hrs 
1.60 hrs 

275 /hr 
140 /hr 
235 /hr 
305 /hr 

275 /hr 
140 /hr 
235 /hr 
305 /hr 

Please include the bill number with your payment. 

$27.50 
$658.00 

$1,104.50 
$488.00 

$2,278.00 

$2,278.00 

$27.50 
$658.00 

$1,104.50 
$488.00 

$2,278.00 

$2,278.00 



Hopping Green & Sams 
Attorneys and Counselors 

119 S. Monroe Street, Ste. 300 
P.O. Box 6526 

Tallahassee, FL 32314 
B50.222.7500 

================================= STATEMENT================================= 

Lake Emma COD 
c/o Governmental Management Services-CF, LLC 
1408 Hamlin Avenue, Unit E 
St. Cloud, FL 34771 

Project Finance/Validation 
LEMCDD 00102 TFM 

DISBURSEMENTS 
Recording Fees 

Total disbursements for this matter 

MATTER SUMMARY 

October 10, 2020 

TOTAL DISBURSEMENTS 

TOTAL CHARGES FOR THIS MATTER 

BILUNG SUMMARY 

TOTAL DISBURSEMENTS 

TOTAL CHARGES FOR THIS BILL 

Bill Number 118100 
Billed through 09/30/2020 

60.00 

$60.00 

$60.00 

$60.00 

$60.00 

$60.00 

Please include the bill number with your payment. 



Lake Emma 
Community Development District 

1 

2 

Payee 

Governmental Management ServlceS-CF, LLC 

Inv# 13 • Management Fees• November 2020 

Leesburg Dally Commercial 
Inv# 89706-NotlceofRegular Meeting-October 2020 

Please make check payable to: 

Lake Emma Community Development District 

1408 Hamlin Avenue, Unit E 

St.Cloud, FL34771 

Total: 

FY21 Funcf111g Request#3 

November 13, 2020 

$ 

$ 

$ 

$ 

General Fund 
FY2021 

3,032 .09 

294.24 

3,32633 

3,326.33 



GMS-Central Florida, LLC 
1001 Bradford Way 
Kingston, TN 37763 

Bill To: 
Lake Emma COD 
219 E. Livingston SL 
Orlando, FL 32801 

Invoice 

Invoice#: 13 v 
Invoice Date: 11/1/20 

Due Date: 11/1/20 
Case: 

P.O. Number: 

,. 

Rate -;, 

2,916.67 
100:00 

0.27 
4;20 

10,95 

2,918.67 
100,0Q 

0.27 
4::20 

10;95 

Total $31032.09 

Payments/Credits $0.00 

Balance Due $3,032;09 



Dally Commercial 
"lfJir ftsl Cb(jft)e .... Jil•Pdnt·& .On-I..lne 

www.: dallyoo.inm.ercial .com 

f BILLING PERIOD I 2 ADVERTISER/ CLIENT NAME 

10/ 01/ 20 - 10/ 31/20 I LAKE EMMA COD 
23 TOTAL.AMOUNT DUE *UNAPPLIEO AMOUNT I 3 TERMS OF PAYMENT 

294.2 4 I NET 15 DAYS 
1.£ESBURG, Fl 

lEL.:(866)470-7133 • FAX: (863)802-7825 
FEDERAL ID#:47-2464860 

21 CURRENT AMOUNT DUE I 22 30 DAYS I 60DAYS I OVER90DAYS 

294.24 I .oo I .oo I .oo 
ADVERTISING INVOICE and STATEMENT 
~ lNVOicENUMBER .4 PAGE# & BIWNG[)AlE 8 BIUEDACCOUNTNUMBER 7 AmlERllsERJCLIENTNUMBER. 

8 

897Q6 1 101311io _ 10014422 

LAKE EMMA COD 
LAKE EMMA COD 
219 E LIVINGSTON ST 
LAKE COMMUNITY DEVEL 
ORLANDO FL 32801-1S08 
11111 hi i 111111, 1111111111 ,I •d 1 •1 I ,1111,, 11,, .111111111,1111111 I 

1 9 REMITTANCE ADDRESS .. 

LEESBURG DAILY COMMERCIAL 
PO BOX 919442 
ORLANDO, FL 32891-9422 

75□□0897060□□0□294243 

PLEASE DETACH AND Rl:JURN UPPER PORTION WITH YOUR REMITTANCE 

10 DATE 11 _NEWSPAPER REFERENCE 12113114 OESCRIPllON -OlHER COMMENTS/CHARGES 11 SAUSIZE 11 TIMit_~ UN 19 GROSSAMOUHT 20 NET AMOUNT 1i BILLED UNITS II 

09/30 BALANCE FORWARD 595,39 
1 /20 24 Payment on Account -595,39 
0/21 Cl0099274 NOTICE OF REGULAR BO lxl52L 2 284,24 294.24 

V'./ 10/21 304L 
0005 C10099274 
Stacie Vanderbilt 
AFFIDAVITS 10.00 

fl" ~ 

J\0 · -Sl3 - "f~ 

~~(C~li~~ 
NOV 10 2020 

GMS-CF, LLC 

STATEMENT OF ACCOUNT AGING Of ~OUEACCOUNTS 

21. CURRENTNETAMOUNTOOE 22 30DAYS 60.DAYS OVfRQOPAYS *UNAPPLIEDAMOUNT 23 TOTALAM00NTDUE 

2-94.24 .oo .oo .oo 294.24 
Questions on this Invoice call: 

Tel: (866) 470-7133 Fax: (863) 802-1825 
GateH! Media. 

24 INVOICE NUMBER 25 
1 BILLING PERIOD I 8 Bll.l.EOAccQUNTNUMBER I 7 ADVERTISERICllENTNUMBERJ 2 Af>V!:RTISERICUENfNAME 

89706 10/ 01/ 20 - 10/ 31/ 20 I 10014422 I ILAKE EMMA COD 



Affidavit of Publicatic,n 

DAIIX COMMERCIAL 
Serving Lake and Sumter Counties 

lo~ted in Le~burg, L~ke County Florida 
STATE OF FLORIDA, COUNTY OF LAKE 

Before the ~ed authority personally appeared 

J,loa Cloy cf?;;,, @'"y 
who~~ says that she is an autho$ed emp1Jtyee of the 
Daily Cammerclal, a daily ~aper published at Leesburg, 
in La.lee and SUitlter CountlM, Ftorlda; tlult the attached copy 
of adverlisement, being a notice in the matter of 

~ fY\€Gff,P-, 

was published 1n said newspaper in the issues of: 

OCT 2-l , Zolo 

Af#antfurther says that the said Daily Coinmercial Is pub
lished • Leesburg, in said Liike and SUm.ter Counties, Florida, 
aru:l that the said n.ewBJ>AP~ ~ heretofore been continuously 
publfshedin i,aid Lake ~d Sumter Co~ Florida, dally, 
and has been ent.ered as second cl~~ matter at the post 
office in Leesburg; in sa,id ti!,ke and Smnter ~ Florida, 
for a period of one year next preceding the .flmt publlcatlon of 
the attacned copy of ~ement; and~ further says 
that he liasJU!itherpaid norprol$ed any person, 1lrm ~ 
corporation 8111 discount, rebate, commission or refund for 
the purpose of ~ctµing this advertl$emeilt for publication in 
the said newspaper. 

Bwomtoandsubscribed befmeme~ dayo&' 
AD.,~ . •w#,w~ .. CHERYL A MILLER 

E.~ ·. ~1 t8f COM .. MISSION# 80050205 
• .. ••• EXPIRES November 27, 2020 

Cheryl A. Miller .__''"_' --- ....... ----.J 

LA~k 
~Name ofNot;il.r;Public) 

AD# /OdFf17'/ 



Daily Con1mereial The Daily Commercial 
PO Box 490007 
Leesburg, FL 34749-0007 
Phone: (352) 365-8200 
Fax: (352)365-1951 Advertising Receipt 

Lake Emma COD 
Stacie Vanderbilt 

Account Number: 10014422 
Order Number: 10099274 

Lake Emma Community Development District 
219 E. Livingston Street 

Phone: (407) 841-5524 
Date: 10/20/20 

Orlando, FL 32801 Ad Taker: liana.rlckman 

Ad Classlflcation: LEGAL NOTICES 

GULAR BOARD.OF SUPERVISORS' MEETING FOR LAKE EM 

NOTICE OF REGUIAR BOARD OF 
SUPERl,/ISORS' MEETiNG FOR LAKE 
EMMA COMMUlf ITT DEVELOPMENT 

DIS1RICT 

ND11ce Is hereby glVen that the Board 
of SUpemsors ('Board'' of t11e Lakll 
Emma CDmrnunitJ · De1efopment 
Dlstrlet ("DIStrfct") w1II hold a regular 
meeting of the Board of Supervisors 
on Wednesday, October 28, 2020 at 
10: 00 a.m. to lie conducted by the 
tollo\\ing means. of communications 
media technology: Zoom Video Com
munlcatloll5 (URL: zoom.us). 

currently there Is In piece federal, 
state, and local emergency declara
tlon& (•Deelaratlans"). In the event 
the Declarations rematn Iii effect and 
II future ordelS or declarations so au• 
lhorize, lhe meeting . wm be con
ducted remotelY, using communlc:a
dons media tedmolollY pursuant 10 
Executive Orders 20'82 and 20-69 ls
sued by Governor Desantis on March 
9, 2020, and March 20, 2020 (as ex
tended by execuuve Order& 20-112, 
2CU2S, 20-139, 20,160, 20-179, 
20-:1.93 8c 20-246), as such ordeis 
may be extended, respectively, 11nd 
PUISUant ta Section 120.54(6)(b)2., 
Florlda statutes. 11. ocndltlons allow 
the meellng to oi:cur Iii pelSOn, tne 
mee1/nC wm be held et the Cooper 
Memorial Ubrary, 2625 Seaver Drive, 
Clennont, FL 347ll. Information re
garding partldpatloii In any remQte 
hearing may be found at the. District's 
website · www.takeeminacdd.com or 
by contacUng lhe District Manager at 
40Hl41-5624 . 

Anyone wlshlnll IO participate In the 
meeting telephonlcalb' on lhe above 
date and time must caH (848) 
876-9923 and when prompted, enter 
meeting ID: 942 7482 77.14 or via 
computer at htlps ://zoom.1>-
5/V942T4827T14. Additional Infor
mation regarding lhls meeting may 

be Olllalned from lhe .District's 
website www.lekee.mmaCdd.com or 
by contacting ttie Dlstrlet Manager, 
George Fllrrt, at gftlnt@Crnscflcom or 
by calling 407-841:-6524. Tlie m11et-
1ng Is being held for the necassary 
.public pu,pose ol approving agree
ments for auditing .and uniform co~ 
lectkm services. /4 such time the 
Board Is aJ authorized and may con
sider any buslnes5 that may property 
come before It. 

While It niay be necessary to hold the 
above referenced meeting of ttu, Dis
trict'& Board of Supemsors utlll.zlng 
communications media tect11111logy 
due to the currant OOVID-19 public 
health emergency, ..-ie District fully 
encourages public partltlpat!on In a 
safe and effh:lent manner. Toward 
tha.t end, participant& are stronllly en
couraged to submit q\lestlons and 
commenls IXJ .the District Manager at 
gtUnt@gmscfl.com by Tuesday, Octo
ber 27, 2020 at 4'00 p.m. In advance 
or the meeung to facilitate the 
Board's consideration and/or dlSCus
slon of s udl queslfons and comments 
during the meeting. Partlclpanls may 
also submit q11estlons or commenls 
to tl1e District M.anager by telephone 
by celling 407'641·5524 b)'th11 same 
time noted above. 

A copy of the agenda may be ob
tained from the District's website 
wwwJakeammaald.com or by con
tacting tile · District Manager ea p~ 
Vlded above, and by providing a tele
phone and email address during nor
mal bUSiness hours. lhe meeting Is 
open to the pubDc and wm be con
ducted In ac,cordance with the provl• 
sloils of Florida law for community 
development districts. lhe meettng 
may be continued to a data, !lme, 
and place to be specffled on the reo-
01d at such mee11ng. 

fllTy pen;on requiring spatial accom-

Payment lnfo 

Ad Price 

Tax 

Sub Total 

modatlol!!' In orderto access and par
tlelpata · In the meeting because· of a 
dlSablllty or phy;lcal Impairment 
should contact tile Dlatrlct • ManagBl's 
Office at le8$1 forty-eight (-48) hOUIS 
prior IO the meeting, If you are hear· 
Ing or speech Impaired, p1,_ con
lact 1h11 Aorida Relay Semce by die~ 
Ing 7-1-1, or 1-SOD-965-a771 (TTY)/ 
1-800-95&8770 (Votca). tor aid In 
contacting the District Managers Of• 
fk:G. 

~ ln.dlcated above, this meeting wDI 
be conducted by medle conimunlca
tlons technology. Anyone requiring 
assistance In order to obla£n access 
IO the telepho11l1;, Video eontereneln&, 
or other communlcatrons media tech
nology being utntzed to conduct thll; 
mee11ng &hould oontact lhe DISlrlct 
Manacer'& Office at least forty.eight 
(-48) hours prior to the meeting. Slml
larlY, any person requiring or that oth
erwise may need asastance acws:;
lnlt or participating In this meeting 
becalJQ& of a dlsabnny or ph~cal Im
pairment IS strongly encouraged to 
contact the District Manager'& Office 
at feat forty.eight (48) hours In ad
vanw so that arraneements may lie 
made. 

Eacll pe1&0n who . decides to appeal 
any dedslon made by I he Board with 
le$pect to an1 matter cOlisldered et 
tile Meetings Is advised that person 
will need a record of. proceedings and 
that accordJn&ly, the person • may 
need to ensure that a verbat!rn record 
of Iha proceedings Is made, lridUdlng 
the testimony and evidence upon 
which such appeal 15 to be based. 

Geo111e s. Fllnt 
Governmental Management 
Ser,lces • Central Florida, LLC 
District Manager 

Ad No: 10099274 
October 21, 2020 

I 
. ' . -

$294.24 

$0.00 

$294.24 

Prepaid Amount $0.00 

Balance Due $294.24 

fPd~©~OWt[Q) 
OCT 2 6 2020 

GIM~ --!::.CF, LLC ----



Lake Emma 
r.ommunlty Development District 

1 

2 

3 

4 

Payee 

Dewberry Engineers, Inc. 
Inv# 1896036- Professional Services-October 2020 

Governmental Management Services-CF, LLC 
Inv# 14 • Management Fees-December 2020 

Grau & Associates 
Inv# 20285 -FY2020 Audit Services -November 2020 

Hopping, Green & Sams 
lnv#118915 • Legal Counsel -October 2020 

Please make check payable to: 

Lake Emma Community Development District 

1403 Hamlln Avenue, Unit E 

St Cloud, FL 34771 

Total: 

FY21 Fundln, Request #4 
December 31, 2020 

$ 

$ 

$ 

$ 

$ 

General Fund 
FY2021 

352.50 

3,024.64 

2,800.00 

2,184.50 

8,361.64 



• 
Bill To: 

Job: 

TasklD 

1'001 

INVOICE 

Dewberry· Please remit to: DEWBERRY ENGINEERS INC. 
P.O. Box 821824 

RECEIVED 

NOV 3 0 2020 

Philadelphia, PA 19182-1824 
(703)849-0100 TIN: 13-0746510 

Invoice#: 
Invoice Date: 

1896036 
11/18/2020 
12/18/2020 

450798 
5012.9474 
2999221 

LAKE EMMA COD 
219 E LIVINGSTON STREET 
ORLANDO FL 32801 

Due Date: 
Client#: 
Contract#: 
Batch#: 

Work Perfonned Thru Period Ending 10/30/2020 

50129474 Lake Emma COO General Engineer 

Task Description 

GENERAL ENGINEERING SERVICES 

Description 

ENGINEER VIII 

TIME & MATERIAL BILLING 

CURRENT PERIOD BILUNG 

L.!P_re_v_A_m_o_u_nt_B_ll_le_d _ ____,$'-- --'- 90'"'0""'.o-"--'o I .Hours 

TOTAL HOURLY LABOR 

TOTAL FOR 

1.50 

1,50 

T001 

Rate Amount 
235.000 $ 352.50 

$ 352.50 

$ 352.50 -----

TOTAL FOR JOB: 50129474 $ 352.50 

TOTAL INVOICE AMOUNT DUE 
BY 12/1812020 

$ 

Please Reference Invoice Number with Payment 

352.50 

NOTE: Dewberry wtll not ask our clients to update any banking Information via email. Please call Richard Goldstein directly at 
703.849.0219 to request or verify our banking Information or account number. 

This Invoice 1$ due end payable within 30 dilys or the. Invoice date. Any 
questions pertaining to the above should be blOUght to the attention or 
Dswbeny Fmmediate(y. Thank you. 

This Invoice a=rately reftecta tha .tarma and condlllons Of our 
agreementan~ Iha amount he1110n Is ,;orrect. 
NICOLE PETERSEN STALQER 

Dewbeny oompDes with Sedlon 202 of Executive Order 11246 as amended by Executive Order 11375. 

Page Of 1 



9 Dewberry· 

50129474 

Lake Emma COD General Engineer 
start..dalll end_date ernp_ld fullname cost_code deacrlptlon SAT SUN MON TUE WED THU FRI TOTAL 
10/24/2020 10/30/2020 220558 STALDER, NICOLE P. T0010000 General Engineering Services cdd call 0 0 000.500 0.5 
10/24/2020 10/30/2020 220558 STALDER, NICOLE P. T0010000 General Engineering Services prep and oct meeting 0 0 0 0 1 OD 1 



GM8-central Florida, U.C 
1001 Bradford Way 
Kingston, TN 37763 

BiHTo: 
Lake Emma COD 
219 E. Llvlngafon St. 
Orlando, FL 32801 

Invoice 

Invoice I: 14 
Invoice Date: 12/1/20 

Dua Date: 12/1/20 
Case: 

P.O. Number: 

2,916.67 2;918.erf 
~~QO · 

. . 0.09., __ I», 0.09 
n"~~., ----1@1~ 

3.75 3.75 

Total $3,024.84 

Payments/Credits $0.00 

Balance Due $3,024.64 



Phone: 561-994-9299 

Grau and Associates 
951 W . Yamato Road, Suite 280 

Boca Raton, FL 33431-
www.graucpa.com 

Lake Emma Community Development District 
219 E. Livingston Street 
Orlando, FL 32801 

Invoice No. 20285 
Date 12/031'2020 

Fax: 561-994-5823 

SERVICE AMOUNT 

Audit FYE 09/30/2020 

0 ~30 
2,800.00 

31-60 
0.00 

Current Amount Due 

RECEIVED 

DEC O 7 2020 

BY: ____ _ 

61 - 90 91 - 120 
0.00 o.oo 

Payment due upon receipt. 

Over120 
0.00 

$ 2,800.00 

Balance 
2,800.00 



Hopping Green & Sams 
Attorneys and Counselors 

---, .P"1t--. r,:-- , r: .... , ,,.,.-
~ ... -· .. .. -••: w L, ... 

119 S. Monroe Street, Ste. 300 
P.O. Box6526 

Tallahassee, FL 32314 
850.222.7500 

y d DEC O 8 2020 Iii 
11 t, . 
BY: _____ __ ---·-~--

------------=----=--------=------STATEMENT=---============================= 

October 31, 2020 
Lake Emma CDD 
c/o Governmental Management Services-CF, LLC 
1408 Hamlin Avenue, Unit E 

Bill Number 118915 
Billed through 10/31/2020 

St. Cloud, FL 34771 

General 
LEMCDD 00001 TFM 

FOR PROFESSIONAL §ERVICES RENDERED 
10/07/20 TFM Participate in conference call to discuss proposed plat of Trinity Lakes; review 

10/12/20 

10/13/20 

10/14/20 

10/15/20 

10/28/20 

10/29/20 

10/29/20 

10/30/20 

TFM 

TFM 

TFM 

TFM 

TFM 

TFM 

OHS 

DHS 

proposed plat and provide edits. 

Review conservation easement; review comments to developer funding 
agreement and confer with Gildan regarding same. 

Review revised plat; review correspondence from Glldan and finalize funding 
agreement. 

Review revised plat and confer with Register, Costar, Smith and Liu regarding 
same; respond to Liu comments. 

Confer with Liu. 

Prepare for and attend Board meeting by phone; follow-up from meeting. 

Follow-up from Board meeting. 

Confer with staff regarding follow up from Board meeting. 

Review audit engagement letter. 

Total fees for this matter 

MATIER SUMMARY 

Sier, Deborah H. 
Mackle, A.Tucker Frazee 

TOTAL FEES 

TOTAL CHARGES FOR THIS MATIER 

BILUNG SUMMARY 

0.60 hrs 
6.70 hrs 

235 /hr 
305 /hr 

1.90 hrs 

1.00 hrs 

0.90 hrs 

1.20 hrs 

0.40 hrs 

1.00 hrs 

0.30 hrs 

0.30 hrs 

0.30 hrs 

$2,184.50 

$141.00 
$2,043.50 

$2,184.50 

$2,184.50 



General Bill No. 118915 Page 2 

=======================-======================e=====;=========~=================m====== 
Sier, Deborah H. 
Mackie, A.Tucker Frazee 

TOTAL FEES 

TOTAL CHARGES FOR THIS BILL 

0.60 hrs 
6.70 hrs 

235 /hr 
305 /hr 

Please include the bill number with your payment. 

$141.00 
$2,043.50 

$2,184.50 

$2,184.50 



Lake Emma 
Community Development District 

1 

2 

Payee 

Governmental Management ServlceS-CF, LLC 

Inv# 15 - Management Fees-January 2021 

Hopping, Green & Sams 
lnv#l19472 - Legal Counsel -November 2020 

Please make checlc payable to: 

Lake Emma Community Development District 

1408 Hamlin Avenue, Unit E 

Staoud, FL 34771 

Total: 

FY21 Funding Request#S 

January 19, 2021 

$ 

$ 

$ 

$ 

General Fund 

FYZOZl 

3,017.20 

787.SO 

3,804.70 

3,BOP0 



GMS-Centra, f lorida, LLC 
1001 Bradford Way 
Kingston, TN 37763 

BIii To: 
Lake Emma COD 
219 E. Livingston St. 
Ortando, FL 32801 

Description 

Management Fees - January 2021 
Information Technology-January 2021 
OfflCe Supplies 
Postage 

~hd 
1'0-SO·:>\\ 

')S\ 
~ 

1-11.. 

Hours/Qty 

Total 

Invoice 

Invoice#: 15 
lnvolee Date: 1/1/21 

Due Date: 1/1/21 
Case: 

P.O. Number: 

Rate Amount 

:2,916,67 2,916.67 
100.00 100.00 

0.03 0.03 
0.50 0.50 

$3,017.20 

Payments/Credits $0.00 

Balance Due $3,017.20 



Hopping Green & Sams 
Attorneys and Counselors 

RECE I VED 

119 S. Monroe Street, Ste. 300 
P.O. Box 6526 

Tallahassee, R. 32314 
850.222.7500 

JAN O 6 2020 

================================= STATEMENT============================== 
December 10, 2020 

Lake Emma COD 
c/o Governmental Management Services-CF, LLC 
1408 Hamlin Avenue, Unit E 

Bill Number 119472 
BIiied through 11/30/2020 

St. doud, FL 34771 -:d-2 
'.}I o:511,JIS 

General 
LEMCDD 00001 TFM 

FOR PROFESSIONAL SERVICES RENDERED 
11/02/20 TFM Review audit engagement letter. 

11/02/20 

11/03/20 

OHS 

DHS 

Review Grau 8l Associares audit engagement letter and provide edits. 

Transmit audit engagement letter to Flint. 

11/12/20 

11/16/20 

11/24/20 

11/30/20 

11/30/20 

TFM 

TFM 

TFM 

MGC 

KFS 

Participate In conference call to discuss City comments received on Trinity 
Lakes plat. 

Review correspondence regarding plat modifications. 

Review correspondence concerning plat. 

Review auditor letter response. 

Prepare response to auditor request letter regarding fiscal year 2019-2020. 

Total fees for this matter 

MAUER SUMMARY 

Sier, Deborah H. 0.70 hrs 235 /hr 
Sklpper, Kay F. - Legal Assistant 0.60 hrs 110 /hr 
Collazo, Mike 0.20 hrs 345 /hr 
Mackie, A.Tucker Frazee 1.60 hrs 305 /hr 

TOTAL FEES 

TOTAL CHARGES FOR THIS MATTER 

IJLUNG SUMMARY 

Sier, Deborah H. 0.70 hrs 235 /hr 
Skipper, Kay F. - Legal Assistant 0.60 hrs 110 /hr 

0.30 hrs 

0.60 hrs 

0.10 hrs 

0.80 hrs 

0.20 hrs 

0.30 hrs 

0.20 hrs 

0.60 hrs 

$787.50 

$164.50 
$66.00 
$69.00 

$488.00 

$787.50 

$787.50 

$164.50 
$66.00 



General B81 No. 119472 

C.Ollazo, Mike 
Mackie, A.Tucker Frazee 

TOTAL FEES 

TOTAL CHARGES FOR THIS BILL 

0.20 hrs 
1.60 hrs 

345 /hr 
305 /hr 

Please include the bill number with your payment. 

Page 2 

$69.00 
$488.00 

$787.50 

$787.50 



Lake Emma 
Community Development District 

1 

2 

3 

Payee 

Governmental Management Services-CF, LLC 

Inv# 16 - Management Fees-February 2021 

Hopping, Green & Sams 
Inv# 120145 - Legal Counsel - December 2020 

The Dally Commercial 
Inv# 10100848 - Notice of Meeting - February 2021 

FY21 Funding Request #6 

February 17, 2021 

$ 

$ 

$ 

$ 

General Fund 

FYZOll 

3,017 .89 

326 .50 

110.98 

3,455.37 
• • • ' ,. ~ • ' - • ' • • • I'- '" • ... - t • I• • --~ • • 

Please make check payable to: 

Lake Emma Community Development District 

1408 Hamlin Avenue, Unit E 

StOoud, FL34771 

Total: $ 3,455.37 



GMS-Central Florida, LLC 
1001 Bradford Way 
Kingston, TN 37763 

Bill To: 
Lake Emma COD 
219 E. Livingston St. 
Orlando, FL 32801 

Description :lt\'1(). 
Management Fees-February 2021 \·3\0-S\J•3l\ 
lnformatlOn Technology- February 2021 JS l 
Office Supplies 5\ 
Postage 1..\1. 

Hours/Qty 

Invoice 

Invoice #: 16 
Invoice Date: 2/1/21 

Due Date: 2/1121 
Case: 

P.O. Number: 

OECF~~ ~-

n FEB O 5 ,JZl 

BY:-- ·-
Rate 

2,916.67 
100.00 

0.06 
1.16 

Amount 

2,916.67 
100.00 

0.06 
1.16 

Total $3,017.89 

Payments/Credits $0.00 

Balance Due $3,017.89 



Hopping Green & Sams 
Attorneys and Counselors 

119 S. Monroe Street, Ste. 300 
P.O. Box 6526 

Tallahassee, FL 32314 
850.222.7500 

RECEIVED 

FEB O 7 J()"! 

--==-============================ STATEMENT================================= 

January 11, 2021 
Lake Emma CDD 
c/o Governmental Management Services-CF, LLC 
1408 Hamlin Avenue, Unit E 

Bill Number 120145 
Billed through 12/31/2020 

St. aoud, FL 34771 

General 
LEMCDD 00001 TFM 

FOR PROFESSIONAL SERVICES RENDERED 
12/23/20 DHS Review FY 2019-2020 audit and confer with staff regarding same. 

12/29/20 TFM Confer regarding FY 2019 Audit. 

12/31/20 EGRE Research application of E-Verify law; prepare memorandum regarding same. 

Total fees for this matter 

MATTl;R SUMMARY 

Sier, Deborah H. 
Gregory, Emma C. 
Mackle, A.Tucker Frazee 

TOTAL FEES 

TOTAL CHARGES FOR THIS MATTER 

BILUNG SUMMARY 

Sier, Deborah H. 
Gregory, Emma C. 
Mackie, A.Tucker Frazee 

TOTAL FEES 

TOTAL CHARGES FOR THIS BILL 

0.90 hrs 
0.10 hrs 
0.30 hrs 

0.90 hrs 
0.10 hrs 
0.30 hrs 

235 /hr 
235 /hr 
305 /hr 

235 /hr 
235 /hr 
305 /hr 

Please include the bill number with your payment. 

0.90 hrs 

0.30 hrs 

0.10 hrs 

$326.50 

$211.50 
$23.50 
$91.50 

$326.50 

$326.50 

$211.50 
$23.50 
$91.50 

$326.50 

$326.50 



Baitg Con1mereial 
Advertising Receipt 

Lake Emma CDD 
Stacie Vanderbilt 
Lake Emma Community Development District 
219 E. Livingston Street 
Orlando, FL 32801 

Ad Classlflcatlon: LEGAL NOTICES 

The Dally Commercial 
PO Box 490007 
Leesburg, FL 34749-0007 
Phone: (352) 365-8200 
Fax: (352) 365-1951 

Account Number: 10014422 
Order Number: 10100848 
Phone: (407) 841-5524 
Date: 02/16/21 
Ad Taker: liana.rickman 

NOTICE OF MEETING LAKE EMMACOMMUNITY DEVELOPMENT DISTRICT 

N Olll:E OF MEETIN.G 
. LAKE EMMA. Ad No: 1:D1.008ll8 

COMMliMllY. QEVEt.<il't1':ENT Fef>IIRIIY 1.7, 2021. 
D1$181CT 

A mee:tlnii-(If the E!11111d of S~PEIM
!teii'II ~Mil& ~!<e Emma Oonlrililnlty 
D8\18kipmeat Dl!;trlct Will ba held on 
l'e"' .ua,y '24, 202.1 wt iD:00 AM at 
tM ~1errn~t c;tty Q!ntor, 620 w. 
Monttl>&ie Stnlllt, Olel'm1>nt, Florkla 
:S:47:U. '!hi!' !llll~llnf Is OJIIIIJ to the 
publlC· and win bl> conducted 1n ac
i:ordirnce wlth the provisions-Clf Flor
i.a. t.ew·tor _. Climnilinlty l)eii11lopme:irt 
Oistric1s. I( copy of thll maetlng 
agenda may be· lif>tained' from the 
~t !'llanauiar{lt 21_8 i..LivlM&tan 
street,.Ortando, PL:32801. '1h15 meet
ing m11y.b!> co_ntlnued tp a d;rte, time. 
arid place til be specified on· the n,c
Qrtl"lt the meeting, 

lhere may, be oceeslons 
wlien one or more SUpeMSOrS. staff 
or other liulMduelS wlll ·partlclpai8' by 
sp~rte,l!Jpl)one. _ 

AA'J P~ISOn · requiring special 
aCCQll\rnodetll)!I&. at 11115 meeting be
Cililse, 9h dis!tbUffy Of Jlhy°!!l«:al .lr'O• 
paJrme11t ·$110llkl Cl>f1tact the Btstllct 
Oflle& at (407;)·J!4:l.-pl524 etJeai;t for
t;<el&tit (48} houiS prl6t tctthe meet
ing_ If you are bnr111g 01 :speed! lm
P.!llr&d.-tile• cont.ii:t Jhe--~"~ ~· 
lay . .sarvk:I! -1.'SOG-955877:0, -for -altl 
lri <:0n1tet1ng:t11.e-D1i;trll:t.0flk:e. 

Eadl : J)erson wlla :CSei:ldes to appeal 
any.a.i;llon·taken eHhll$0 meetin'gJ Ii; 
adllAd that pe,aoii WIii neEl1I a reo, 
0111: pt: the:_-proceedings_ and -urat .aa, 
CJ1rdiilgl)', lhEI "~ may ne!!d to en; 
sure, 111st .a verliatlrn -rec»rd of the 
proceedings 15 _made, Including the 
te,stJmony llri.d ~vi d~i:, upon w111 ~ 
such eppeaus to lie .based, 

$eor,_11-1;. f)lnt 
G0velnn1Dht&I Manag11ment 
se.rvlce.li -.0-egtral F10rlda 
Dlstllcl Maffilger 

P.aymont loio 

Ad Price 

Tax 

Sub Total 

Prepaid Amount 

Balance Due 

~ 

$110.98 

$0.00 

$110.98 

$0.00 

$110.98 

OECJ=n -.
n FEB ·; 7 2021 
BV: ___ _ 
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